
DBL INFRA ASSETS PRIVATE LIMITED
I Forrnerly Known as High FIy Airlines Private l,irnitcd J

November 11,2022

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai- 400001

Scrip Code - 973405

Sub: - Outcome of the Meeting ofBoard ofDirectors ofDBL lnfra Assets Private Limited.

Dear Sir/Madam,

We wish to inform you that the Board of Directors of DBL Infra Assets Private Linlited, has, at its meeting held today,

i.e. Friday, November 71,2022, inter olia accorded its approval for t]Ie following mattersl

Considered and approved the Un-audited IndAS Standalone & Consolidated Financial results for the quarter

and halfyear ended September 30, 2022 along with Limited Review Report thereon, issued by the Stat'itory
Auditor ofthe Company.

1

Considered and approved the appointment of Mrs. Pooia Maheshwari (DIN: 09783425), as an additional
Director in the category of Women Independent Director ofthe Company w,e.f, November 11, 2022 for a term
of 5 Years, subject to the approval ofshareholders in the ensuing General Meeting of the Company.

Briefprofile ofMrs. Poojo Maheshwari is annexed as Annexure-l

The meeting conclud"a rtY;hS...pr'l

Further, we inform you that the said information will be available on the website ofdre Company: www.dbiapl,com

we hereby requestyou to take note ofthe same.

With Regards,

For DBL Infra Assets Private Limited

Pragya Raghuwanshi
Company Secretary & Compliance omcer

Enclosures:

1, Briefprofile ofMrs. Pooia Maheshwari
2, Un-audited Results 30.09.2022 & security cover certificate

z

Regd. Office: Plot No. 5 , lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road'

Bhopal (M.P) - 4620 16, Ph t 0755 - 4029999 'Fax 0755 ' 4029998

E-mail; dblinfraassets@ gmail.com
CIN: U74110 M P2010PTC023673
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Annexure 1

Brief profile

Mrs. Pooia Maheshwari holds Master's degree in Commerce from Barkatullah University, Bhopal. She also
holds the degree of Masters of Business Administrations from Barkatullah University, Bhopal. She has 7

years ofexperience in the field ofconsultancy in Rnancing and recovery in the Banking Sector.
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lndependent Auditor's Review Report on the Quarterly and year to date Unaudited
standalone Financial Results of DBL lnfra Assets Private Limited pursuant to the Regulation
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
DBL lnfra Assets Private Limited (the 'Company') quarter and half year ended September
30, 2022 (the 'Statement'), attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing obligation and Disclosure
Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia and in compliance with Regulation 52 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE') 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do nol express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in acmrdance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards ('lnd AS')
specified under Seclion '133 of Companies Act, 2013 as amended, read with relevant rules

issued there under and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

To the Board of Directors of DBL lnfra Assets Private Limited
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4. The figures for the quarter ended Septembet 30, 2021, as reported in these unaudited
standalone financial results have been subject to limited review by the then auditor of the
Company.
Our conclusion is not modified in respect of this matter.

a^hL-
(S.M. Chitale)
Partner
M. No. 'l'11383

UDIN: 221 1 1383BCWHCL1931

Place: Mumbai
Date: November 11,2022
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For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W



DBL IiIFRA ASSETS PRIVATE LIMITEO
(Forrle,ly Hlgh Fly Airtinos private Limited)

Statement of Assets and Liabilities on HalrYearly basis as per regulation 52(2X0 ot lhe SEBI (Listing Obligations and Disclosure
Requirements) Regutations, 2015 as amended:

Rs. ln [a
Particulars 30 September 2022

ASSETS

Non-currgnt assets
Property, Plant and Equipment

Capital work in progress

Financialassels
- Trade receivables

- lnvestments

- Loans

- Other Financial Asset

Defened tax assels
Other non-current assel

39,290.58

12.03

154.0;

39,290.58

5.00

443.23

Total non-curent assets 39,456.66 39.738.82

Current assetg
lnventories

Financial assets

- Trade receivables

- lnvestments

- Cash and cash equivalent
- Loans

- Other Financial Assets

Cunenttax asset (Net)

Othercurrent assets 583.84

146 28

2,998.43

27.56.{.99

112.03

74.66

265.55

30,264.99

Total cutrent assets 31,293.54 30.717.23

TOTAL ASSETS 70,750.20 70,d56.04

EOUITY AND LIABILITIES

Equity
Equity share capital

Olher equity

200.00

(10,350 58)

200.00

(5.600.48)

Total Equity (10,r s0.s8) (5,400.{8)

70.270.00

10.27914

70,270.O0

5.555 06

Liabilities
Non-current liabilities
Financialliabilities

Borrowings

Trade payable

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small enterprises

Other llnancial liabilities

Provisions

Deferred tax liabilities

Olher non-current Iiabilities
75,825.06Total non-current liabilities 80,5,r9.74

1.12

22.1'l
8.23

Current liabilitieg
Financial liabilities

Eorrowings

Trade payable

Total outstanding dues of micro and small enterprises

Total oulslanding dues of creditors other than micro and small enterprises

Other financial liabilities

Olher current liabilities

Provisions

112

't 08.78

0.17

240.96

3'1.46Total current liabilities 351.03

75,856.52TOTAL LIABILITIES ,,/-c-rs Po\ 80,900.78

-,)'/--<L-*X
70,456.04TOTAL EQUITY AND LIABILITIES \ l\ 7o,7so.2o

31 M.rch 2022L 31 Mtch r0-l

t;l*V



OSL INFRA ASSETS PRIVATE LIMITEO
Register€d Offic€: E-5/90, Arera Cotony, Bhopat, /62016

CIN:U741 l0MP20t0PTC023673

Sr. No. Standalono

30-Sep-22 30Jun.22 30-S6p-21 30-Sep'22 30-Sep-21 31-$ar22

o
tL)

Revenue from Ooeralions 16.50
29 01

853 00
203

859 50
31 04

431 51
11 33

lfl) 45 5't 855.04 7.41 900.54 7.44 442.84
(lv)

Op€raling Expenses
Emplovee benelrls exDense 17.18

2,452 64
2.41

608 32
11.73

2 355.02
1.35

804.32
28 90

4,807 66
5.80 160

405 62

5,630.24

2.172.23 3.178.46 5.650.68 1.60 5.038.3!
(v)
(vt)

Prcfiu(loss)before exceplional rlems and lax (lll lV) 12 426 72) 12.323 42) 606 (4,7s014) 584 (5.595.55)

lvll) Profit/ tloss) borore lax U).lvll (2 426 72) t2.323 42) 6.06 14.750141 584 15.595.55)
(v t)

(1)Cunenllax
(2) Dele.red lax

(0 04) (0 04) 004

(tx) Prolil (Loss) for the year lrom co.rinuing operations {Vll - vlll) (2,426.68) /.2,323.12) 6.06 {4,750.10) 5.8,1 {5,595.59)

(x)
(x)

Protiu(loss) from discontinued operalions
Tax expenses of disconlrnued operatrons

lxll) Prolu(loss)from drscontrnued operations (aner tax) (X- Xl)
(x tl Protiv(loss l for the vear Vl= (lX+Xll) t2.426.68) t2.323.12\ 6.06 121.750.10J 5.84 15.595.591

Oth€r Comprehensiv€ Income
A (i) ltems lhai will nol be reclassified io proft or loss
(ii) lncomelax relaling to ilems lhatwllnot be reclassified to profil or loss

B (i) llemslhat witlbe rcclassirled to prolit or loss
(ii) lncome Iax relaling ro ilems lhat will be reclassified ro protil or loss

{xt) Total Compreh€nsive lncome tor th€ year (Comprising Prolil {Lo3s}
and Other Comprehenslve lncome lor the year) (lX"X)

(2,426.68) (2,323.12l, 6.06 (4,750.10) 584 (5,595.59)

(xn)

(x[0

(xrv)

Paid up Share Capital (Equitv Share of Rs. 10 Each)

Other Equity

Earnlnss pereouity share (Ior continuino operations)
(1) Basic
(2) Drl!ted

200.00

(121 33)
(121 33)

200.00

(116.17)
(116.17)

200.00

030
0.30

200 00

(237 50)
(237 50)

200.00

029
029

200.00

{5,600.48)

(279.78)

t219-78)

ln

tx)



DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fty Airtines private Limited)

Statement of Cash Flows on Half Yearly basis as per regulation 52(2Xf) of the SEBI (Listing Obllgations and Disclosure
Requirements) Regulations, 2O1S as amended:

Cash Flow Statement:

101.48
2.893.80

(Rs in Lakhs )

3.16

3,734.27
162.43

J, IO

Particulars 30 September 2022 30 September 2021

CASH FL FROM OPERATING ACTIVITIES:
Net Profit / (Loss) before tax as per Profit & Loss Account

Adiustments for:
lnterest lncome
Finance Cost

(4,750.10)

(31 .04)
4,807.66

5.84

operating Profit before Working Capital Changes

Ad,usted for:
(lncrease)/Decrease in Other Non- Currenl Assets
(lncrease)/Decrease in Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other financial Assets
lncrease/(Decrease) in Other fi nancial liabililies
lncrease/(Decrease) in Other current liabilities
lncrease/(Decrease) ln Provisions

26.52

289.19
(471 .81)

2,700.oo
(71.62)

(7.03)
86.67
(8.06)

4,965.65

5.84

(49.49)
(21.00)

(22,790.17)

6.06
0.91

Net cash from Operating Activities before lncome Tax
lncome tax paid

7,509.51 (22,847.85)

A Net Cash from Operating Activities 7,509.51 (22,847.851

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of lnvestments
lnterest lncome 31 .04

(31,574.64)

B Net Cash from / (used in) lnvesting Activities 31.04 (31,574.64)

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Finance Cost (4,807.66)

Net Cash from / (used in) Financing Activities (4,807.66) 58,271.12

A+B+C Net Increase / (Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

2,732.89

265.55

3,848.63

51.23

Closing Balance of Cash and Cash Equivalents 2,998.44 3,899.86

S

7t,
tx

rn
f-

, 998./14 3 899.86

Closinq Cash and Cash Eouivalents
Cash in Hand
Bank Balance with Scheduled Banks

in Current Account
in Fixed Deposil Account

58,270.00
1.12
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OBL INFRAASSETS PRIVATE LIMITED
Rooistered Office: E-5l90. Arore Cotonv . Bhopat. 462016

CIN No: U74110Mp2010pTC023673

quader and hall year ended Seplember 30 2022-have been reviewed and recommended by lhe Audit commitee and subsequenty approved by the board ot dir€ctors aitheir respective meettngs hetd on November .11. 2022

The above unaud(ed slandalone financial .esulls have been prepared as per tormat prescnbect in R€gutalion 52 of the sEBt (Listng oDtigations and DisclosureRequitemenls) Regulalions. 2015 €ad wnh cncubr No sEBl/Ho/DDHS/oDHs_Div1/p/crR/io2zooooooototGted July,zg 2022f rne iegurinn.l.
The unaudiled slandalone Fnancial Resulls hale been prepareo . accoroani wnh tND AS notined under section 133 of the compani6s Act, 2013 read with companies(lndian Accounting Slandards) Rules. 2015, as amended from trme to lime, and other accounling prinoptes gene.aly accepted in tndra and in compnanc€ wnn ReguHon 52ol SEBI (Lisling obligalion and DEdosu€ Requiremenl) Regulalion 2015, as amended Th; unaudited standaione fi;anciat resutts are prepa€d fotbwing rhe $me
accountrng policies and praclices as lhose followed in the audiled an nuat linanciat statemenls forlhe year ended March 3j. 2022.
The Company's main business is providing lhe suppon seNices for lnfrasttuclure Projecls. All other acliy.ties of the Company r€volve around the marn busm63s. As such,
lhere are no separale repo.lable segmenls as per the IND AS 108 "Operating Segmenrs" sp6ciried under sectjon 133 of th€ Campanies Acl, 2013.
On 31st Augusi. 2021 and 28th Octobel 2021, the Cohpeny had Esued 7,027 Non Convenibb Debenrures @specnvely on pnvate pta.rment basis at an issus prn- of Rs.
10 lakhs per debenture for an agg.egale consderation ol Rs. 70 270 Oo lakhs The Debentures ot the Company a€ tisted on Bombay Stock Exchange.The Company had
used lhe proceeds in accordance wilh lhe objecls staled in the Ptac€ment Document
The LEied Non'convertible Debt securilres of lhe company whrch were €su€d dunng the y6ar (FY 2021-2022) on 31sl August, 2021 Iranche - I and zah oclober 2021
Tranche - llare secured by -
i Pledqe over 1 00% equity ol ine lssuer
il Pledge on 49% equity oI the Sp€c,tied Prqecis lo be crcaled by lhe lssuer (afler transfer of 49% equ(y of the Speci,i€d ProJects by Ditap Buitdcon Lrmned to the tssueo,
subjeci lo relevanl NOC from the respective prolecl lenders of lhe Specilied Projects wilhin 90 days lrom Oeemed Date of Altotment.
iii. Co,porale guaEntee/ Palent Undenaking from Ditp Buitdcon Limited
N. A charge by way of a deed of hypothecalion on lhe (i) debt setuice rsserue accoLrnt lo b€ maintained by lhe l$uei (i) the present and futur€ jd€ntilisd bank accounts in
whrch allthe ReceNables of lhe lssuer shall be credned including allfuture sale proceeds lo be rcc€ived by lssuer upon sale of the Specified Projeds 6nher into lhe pnvare
lnvestmenl Trust ('lnvil') orlo any lhrrd party, and (iir) Compaoy lnl€ Group Loans avaibd by the Specilied Projecls from th6 tssuer

As at 30 SeDtember 2022 As at 31 March 2022
Debl-equity ralio
(Lane-term bonowings and shottlerm bomwings divided by tolalequity)

(6 e2) (13 01)

Debl servlce coverage ralo
(Profrt before nteresi and exceptional items divided bylinance cosls logeihe.wilh pincipal
repaymenb or Long lerm borrowings and currenl .naluitEs of longlerm borrowings dunng the

nterest servrce coverage ratio
(Prof{ before nterest and exceptional items divided bV inleresl erpense)
Ouslanding redeemable preference shares (quantly and value) N/A N/A
Debeniule redemption resetue
Nel worihi' l. Lacs (Equiiy share capiialand otherequity) (10,150 58) (5,400.48)
Nei proft ailer 1ax ln Lacs (4.750 10) (5.59s 59)
Earnrnqs per share (Rs )

Basc 1237 50) t27974)
Oiuled (237 50) 1279 78)

(Cuffent assels divided by cunent liabilttes )
E9 r5 976 38

Long ierm debl iowortung capnal
(Long term borcwings including cuffent natuities ot long term botowings clivided by wo&ng
capilal (working capilal refers lo ,el cunent assels amied afrer reducng culenl liabililies excluding
cunenl natu ies of long tem borowings lrom curent assets)

227 2.29

Bad debts to Accounl receivable €iio
(Bad debts wrinen ofldivided bv qross trade receivables)

N/A

Current liabilty ratio
tcunent liabltitv divided b1t total tiabi,les)

000 000

Tolat debls lo TolalAssel
lTotal bonowinos divided by lolal assels)

099 100

(Revenuefrom operations divided bv nel l€de receivables)
594 578

(Revenueiromooeratrons drvided bv rnventones)

Operating margin (%)
(PBDIT excl olherincome and exceptional rtems divided by revenue from operalions)

003 005

Net profit marcin (%)
(Prof( afterlax divided by rcvenuelrom opedions)

(5 46) \1297)

The totalassets cover required lhereof has been malfllained as perlhe terms and condnrons slated
in the Debenlure Trusl Deed

8 The figures for lhe Quader ended Seplember 30 2022 reflecl lhe diffe.ence belween the unaudiled amounts ofthe helf yeal ended Seplember 30.2022and unaudilod

amounts oI quaner ended June 30 2022

rheir Lnvestment in Equ(y S hare Captat and Promoreis Unsecu red Loan rn respect ol ten subsdiaries (Hybnd Annuity Model ( HAM") projecis). Equiy l€nsfer lo Shrem lnvlT

shalt be comprered rn a prcgressive manner afrer the complelion of lhe projects, subject to recoipi of approvals from lhe respective poiect lendels and NHAI The

consideration lor the r€nsfer of shares w|ll be received in torm of Units of the lnvil However, lhere is no lransacton whach has laken place during lhe quarter.

10

11

Due to inadequacy ol profts lor the quarler and hafyear ended Septemb€r 30, 2022. lhe Company has not cr€ated o€bentu€ R6demplaon Res€Ne

Previous penod figures have been regrouped / reclassifed wherever n€cessary lo coi,irm to crJrret period presentalion.

Forand on beharofthe Board ot
OBL lnl.a As

q
\

q
u

as
rn

TS

Oilip Suryavan3hl

DtN- 00039944
Bhopal
Date November l l.2022
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lndependent Auditor's Review Report on euarterly unaudited consolidated financiat
results of the DBL lnfra Assets Private Limited pursuant to the Regulation 52 of the sEBl
(Listing Obligations and Disclosure Requirements) Regulations, 20i5, as amended

To Board of Directors of DBL lnfra Assets Private Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of DBL lnfra Assets Private Limlted (the Holding Company) and its subsidiary (the
Parent and its subsidiary together referred to as 'the Group') and of its associate for the
quarter and half year ended 30 September 2022 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Board of Directors of the Holding Company, has been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterim Financial Reporting" ('lnd AS 34'), prescribed under Section 133 of the
Companies Act, 20'13, and other accounting principles generally accepted in lndia and in

compliance with Regulation 52 of the Listing Regulations. Our responsibility is to issue a

report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE') 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan, and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review as limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

4. The Statement includes the results of the entities listed in Annexure '1' to the report

5- Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors refened to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard specified under Section 133

of the Act, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of the Regulations, including the manner in which it is to be disclosed, orthat it contains

any material misstatement.

6. We did not audit the financial statements and other financial information, in respect of one

subsidiary, whose lnd AS financial statements and other financial information include total

l,lUKU}{D
}t. CHITALE
&co.
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revenues of Rs.1,215.21 lakhs and Rs.3071.94 lakhs for the quarter and half year ended
September 30, 2022; total loss after tax of Rs.637.29 lakhs and Rs.1,231.61 lakhs for the
quarter and halfyear ended Septembet 30,2022itolal comprehensive income of Rs.(637.29)
lakhs and Rs.('1,231.61) lakhs for the quarter and half year ended September 30,2022.
These interim financial results / financial information have been reviewed by other auditor
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary and, is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 5 above. Our conclusion on the Statement is not
modified in respect of this matter.

7. The Financial Statements and other financial information in respect of ten associate
companies includes the Group's share of net loss after tax of Rs.1 ,396 lakhs and Rs. 3031 .07

lakhs for the quarter and half year ended September 30, 2022 and Group's share of total

comprehensive income of Rs.(1,396.00) lakhs and Rs.(3,031.07) lakhs for the quarter and

half year ended September 30, 2022, as considered in the review of the unaudited

consolidated financial results. These interim financial results / financial information have

been reviewed by other auditors whose reports have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these associates and, is based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph 5 above. Our

conclusion on the Statement is not modified in respect of this matter.

8. The figures for the quarter ended September 30,2021, as reported in these unaudited
consolidated financial results have been subject to limited review by the then auditor of the

Company.
Our conclusion is not modified in respect of this matter.

For Mukund M. Chitale & Co.

Chartered Accountants
Firm Registration No. 106655W

o&L_
(S.M. Chitale)
Partner
M. No. 1 '11383

UDIN : 221 1 1383BCWPFM5029

Place : Mumbai
Date : November 11,2022

iluKUt{D
}I. CHITALE
& co.
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Annexure'l'

(refened to in point No. 4 of our lndependent Auditor's Review Report on Quarterly Unaudited
Consolidated Financial Results)

Sr. No Name of the Company Nature of Relationship

1 DBL Rewa Sidhi Highways Private Limited Subsidiary

2 DBL Bangalore Nidagatta Highways Private Limited Associale

3 DBL Gorhar Khairatunda Highways Private Limited Associate

4 DBL Nidagafta Mysore Highways Private Limited Associate

5 Dhrol Bhadra Highways Private Limited Associate

6 DBL Byrapura Challakere Highways Private Limited Associate

7 DBL Bellary Byrapura Highways Private Limited Associate

8 Pathrapali Kathghora Highways Private Limited Associale

9 Narenpur Purnea Highways Private Limited Associate

10 Repallewada Highways Private Limited Associate

11
Dodaballapur-Hoskote Highways Private Limited Associate

trlUKUllD
Irl. CHITALE
* co.



OBL INFRA ASSETS PRIVATE LIMITEO
(Formerly High Fly Airlines privato Limited)

slalement of consoridaled Assets and Liabirilies on Harfyearry basis as per reguration 52(2)(0 ofthe sEBr (Listing
Obligations and Disclosure Requirements) Regulations, 20 1S as amended:

(Rs. ln Lakh
Particulars 30-Sep-22 31-Mat-22

ASSETS

Non-cullqnt assels
Property, Plant and Equipment
Capital work in progress

Goodwill

Financialassets
- Trade receivables

lnveslments

- Loans

- Other FinancialAsset
Deferred tax assets

Other non-cunenl asset

25,636.79

24,287.36

3,918.79

12 03

1?4.01

385.50

28.667 86

21.917.56

3,918.79

5.00

89.92

693.48
Total non-currgnt assets 5.1,364.49 55,292.62

Currgnt assets
Financialassets

- Trade receivables

- lnveslments

- Cash and cash equivalent

Loans

- Other Financial Assets

Current tax asset (Net)

Othea current assets

188.41

0.10

3,197.70

23,034 99

4.070.48

74.66

3,308 39

2,2'12.42

25.7U.99

Total curr6nt assets 31,330.4730,491.69

TOTAL ASSETS 84,856.17 86,623.09

200.00

\14.420.04)
(906.71)

EQUITY ANO LIABILITIES

Equily
Equity share capital

Other equity

Non Conlrolling lnteresl

200.00
(23,063.33)

(1,276.19)

(15,126.75)Total Equity (24,139.521

95,639.00

5,555.06
97,715.00

10,279.74

Liabilities
Non-curront liabilitiss
Financial liabililies

Borrowings

Provisions
r,01,194.061,07,994.74Total non-current liabilities

1.22

84 26

188.74

474 23

252.51

1.12

24.81

433.36

96.48

Curront liabilitios
Financial liabililies

Borrowings

Trade payable

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro
and small enterprises
Olherfinancial liabilities

Oiher cunent liabiiities

Provisions

555.781,000.95Total current liabilities
r,01,749.84TOTAL LIABILITIES 1,08,995.69

86,623.09TOTAL EQUITY AND LIABILITIES 84,856/f.

rn
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DBL INFFIA ASSETS PRIVATE LIMITEO
RogBiered Offace: E-5/90, Ar€ra Colooy, Bhopat,4520!6

ctN:u741 r0MP2010PTC023673

St.temenl or Unaudited Cotrsotidated Financiat Resutts forthe ou.nerand haltvear€ndod 30 Soorembor2022

Sr. No.

30'S€p-22 30-Jun-22 30-S6p-21 30-Sep-22 30-Sep-21 31-Mat 22

(t)
(lt)

Revenue lrom Operations 1_23'1.71

32.81
2.709.73

10 81
1.654.79

15.13
3.941 4-4

43.62
1.651.79

1517
11,289 50

22 0'1

fl ) 1.264.52 2 720 51 1 659 93 3 9A5 06 1 559 06 11 311.51
(v)

EmDlovee benefits $oense

Depreciation and amo.iizalion expanse

17.14
1 271 g
3 051.83

954

11 73
2,713.02
2 914.61

11 08

1 723 26
u2 4A

861

28.90
3.984 92
5.966.,t4

20 63

1 7?3 26
u2 49

885

11,530.05
8,001 27

30 81

4.350.,45 5.650.44 2.374.36 10.000.8s 2 37161 19,562.12
(v)
(vl)

Proliu(loss)before exceprional items and tax (trt-tv) (3.085 93) (2 929 90) (704 43) (6.015.83) (704 65) (8,250 61)

(v ) Protit / llossl betore lar lvl - rVD (3,085.93) {704.43) (6,015.63) (70,(.65) (E,250.51)

(vIr)

(2) Deterred lax
{0.04)

(21.89) (l2 r9)
(0 04)

(34 08)
0.04

(89 92)
(tx) Prorit (Loss) rorthe year rrom continuing operations lvll - vlrl) (3,064.00) (2,91f.71) (704.4Xl- (5,981.70) (704.65) (E,160.72)

(x) Share ol Prolil / (Loss) ol Associales (1.396.00) (1,635 07) (3.15618) (3,031.07) (3,15618) 17,451 71)

1Xl r ProfiU(ross) lrom disconlinued ooerations (afiertax) (x xl) (1.396 00) (1 635 07) (3.15618) (3 031 07) (3.156 r8) 17.451 74)

{x Protit/ilossl tor the vear Vl= llX+Xlll (4.460.00) 14.552.78t 13,860.611 t9012.77\ t3.860.831 o5,612.471

(x) Other Comprcharcive Incofi e
A (i) iiems ihalwillnot be reclassined to protil or oss
(ii) lncome tax relaiang io items ihal willnol be reclassilied lo profil orloss
B (i) lrems tha! will be reclassified ro protri or loss
(ii) lncome iax relaiing lo ilems lhatwillbe reclassined lo prolll orloss

(xt) Total Compr.hensivo lncome for tho year (Comprising Profit {Lo3s)
and Orher Comprehensive lncome fortho year)(lX.X)

(4,460.00) 14,s52.78) {3,E60.61) (9,012.77) (3,860.63) (15,612.47)

(xll)

(xIr)

Profit attributable to

Non Controllinq lnierest

Earninqs p6r equity share lfor continuino oDeratioG)
{1) Basic
12) Diluied

(4,268.81)
(191.19)

(223.00)
(223 @)

{4,374.48)
(178 29)

(?2-l u)
(227 U)

(3,647.47)
(21315)

(193 03)
(19303)

(8.643.29)
(369 48)

(450 64)
(45O 64)

(3.647.68)

{213.15)

(193 04)
(193 04)

(14,842 93)
(769 54)

(780 62)
(-tao.62\

S

v fl
t-

t {rprg3o}T
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Pa lars
I

Net Protit / (Loss) before tax as per profit & Loss Account

Adjusted for:
lnterest lncome
F nance Cost

Operating Prolit before Working Capital Changes

Adjusted for:
(lncrease)/Decrease in Other Non- Current Assets
(lncrease)/Decrease in Other Current Assets
(lncrease)/ Decrease in Loans and Advances
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other Non current financial Assets
lncrease/(Decrease) in Otherflnancial liabilities
lncrease/(Decrease) in Trade Payable
lncrease/(Decrease) in Other current liabilities
lncrease/(Decrease) in Provisions
lncrease/(Decrease) in Non Currenl Provtstons

Net cash from Operating Activities before lncome Tax
lncome tax reversal

Net Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:

(lncrease)/ Decrease in lnvestment in Subsidiaries and Associate
Companies
(lncrease)/ Decrease in Current lnvestment
Goodwill
(lncrease)/ Decrease in Financialasset in progress
lnterest lncome

30s 2022 30 bet 202'l

B

c

(6,015.83)

(43.62)
5,966.44

(704.65)

(15.17)
642.49

(93 01)

307.98
(762.09)

2,700.00
(113.75)

(7.03)
163.92
u.26
40.87

156.02
4.724.68

(77.32)

(321.50)
(3,417.48)

(r8,398.93)

23.98
377.02

7.201.86
(0.04)

(21.814.23)

7,201.90 12',t.0',t4.231

(0.10)

(2,369.80)
43.62

(28,403.66)

(3,918.79)
(22,222.00)

15.17

Net cash used in lnvestinq Activities t2.326.29\ 154,529.291

CASH FLOW FROM FINANCING ACTIVITIESI

Proceed from issue of Share Capital including Share Premium
Non Controlling lnterest
Proceeds from Long Term Borrowings
Proceeds from Sho.t Term Borrowings
Finance Cost

2,076.00
0.10

(5,966.44)

200.00
(32s 38)

al,797.77
161 15

1642.491

Net Cash from / (used in) Financing Activities (3,890.34) 81,191.04

Net lncrease / (Decrease) in Cash and Cash Equivalents

Opening Balance ot Cash and Cash Equivalents

945.27

2,2'12.42

4,M7 .52

Closinq Balance of Cash and Cash Eouivalents 3.'t97.70 4,847.52

DBL INFRA ASSETS PRIVATE LIMITED
(Formerly High Fty Airlines privato Limited)

statement of consolidated cash Flows on Half Yearly basis as per regulation 52(2x0 ofthe sEBt (Listing obtigations
and Disclosure Requirements) Regulations, 20l5 as amended:

316

in Lakhs

3.16
Closino Cash and Cash Eouivalents
Cash in Hand
Bank Balance with Scheduled Banks

in Current Account
in Fixed Deposit Account

150.75
043.80

4,217.50
626.87

YI
9'/

o

:t

fn

3
97.70 4,847.52



DAL INFfIA ASSETS PRNATE UTIITEO BHOPAL
Reoi8torcd Off,co: E-&90. Aprl Cotonv . Bhoo.t.462Oi6

CIN No: U74t,tot p20l OpICO2!67i

ln compiEne wnn Regulaton 52 of lhe sEBl (Lrsnng obtqauon and o6clo$.e Requrcm€nb) Regulerm 2015 rE anove unaudrlod consoldaGdtnancial results tor lhs qlanor and h.lt y€ar €nded 30 seprembsr 2022 have b€en reeewod ;nd €co;mdded by th6 Audit co.nmlte€ andsubs€qlsn y aFprov€d bt lhe boad ot dn€do6 at rhetr resp€crle me€lngs h€td on Novemb6, 1 1 2022

The above unald(€d consoldabd nnancEi resulls h6ve b€€n p.eFrad as p€r fomat presciib€n in R€gutaton 52 ot ihe sEBt (tisijng obtigations and
olsclosure ReqLrtsmonts) Regulalrons 2ol 5 read wlh circuar No sEBuHo/DDHs/DDHs-oiv1/prctRio2zoooooooj 03 d€tod July 29 2o2z (-he

lhe Llnaud ed consoldaEd FnanoalResulls have bsen propa.€d in a@dancs urh tNoAS notf6d undsr s€cnon 133 o, fi€ compani€s Act 2013
rcan wlh Compan€s (hdai Accountng Slandards) Ruies.2015 as am€nded trom llme ro tm€, and olh6r accountng pnncjptes g6n6rally a@pt6d in
ndia afld n omplEnce $lh R€gulato 52 or SEBI (Lrsling Ooligaton and O6doso.e Requrs,yEnr) R.guraton 2015, as am€rxhd rh€ umldned
consoldated frnanoal resulls are pcparod lollowrg lhe same accountng porloes 6n! pra.tcss as tDs6 folb*€d m dE &dn6d annull consotirsted
tnanoarsrat€inenG lor tho year €nded 31 March 2022

The Cohpany s mah blsinoss rs pDviding th. suppon *toEes for inLasiructurc PoFcrs At othsr advoos oa fl€ Cornp€ny rgvolv€ ar@nd 
'le 

marn
busness As such. lhe€ are no seParat€ reponabl6 segmenls as por llle iNO AS 1os 'Op€rating S€q.Hts' lp€dfed ur{er serm 133 ot trB

On 31sl August, 2021 and 2au Odobei 2021 Ihe Holdng Company had 6sued 7027 numb€r oi Non Convenibb Oebonlu.ss .especrv€ly s pnvale
plaem€ bas6 at 5n rss!€ pnc€ ot Rs 10 lakhs psr d€bentore ior an agg.sgale @sderalon o, Rs 70.270 @ r.khs Th€ Oo!€ntrre. or tE Holdng
compsny 8re lisled on Bomb6y stccl( Exchange The Ho dmg ccsnpany h6d used tho proc€eds in a@dane $th hs oq€ds sbied in h€ ptacamnt

6 The llstsd Non-Conve.tble D€bl Securn€s of the Holdr.g Company sndr Ere 6su€d dunng he yea, (FY 2d21.2022) on 31st Augusr 2021 TrandE
- | and 28rh ocroba.2021 Trancho - I ar6 setured by -
r Pled96 over 10oyo equdy ot th6 lssuer
n Pledge on 49% equ y of tn€ sPecified ProFds ro be d€l€d by t e rss6 (atsr tra.si$ cd 49% €qu y of ,E sp€<ri€d PlDl€ct! by odip B!.kkoo
Lmited Io lhe lssuao subPci lo relevanl NOC lrom ihe respsdve prcFcr lenders ol lhe Spg.ifred PrcF.rs hfim 90 days from OsfiEd Data or

in corpofals guaBntee/ Par6nt undedakng trom D p Blid@n Lmhed
rv A ch.rge by My of a deed ol hypolh@ton o. lne O debr servrce r6sede s@Mt to b€ rnanlam€d by tE tss.Ei (D nE F6sir .d, tutre
dentfed bank a@unls in rhrcn alL th6 Re@vables of ihe lsslsr shsll be cedlled inc]uding att tuturs sat€ pmc.6ds to b6 @iv6d by lssu€r upon
sal6 of lho Speof€d Poects €[h6r nlo th€ pnlale lnvestnsnl Itusl CInV ') or to any thrd parly and {iii) Comp.ny hra Group Loans avaited by th6
spelfed Proleds nom tn€ lssusr

A. al 30 Seplember 2022

lLono-tem bonotun s aN shonlerm boflowos dt!*|ed bv totet eutut (4 0s)

O€bt seNE6 @vera96 ratio
(P.ofr b6tde hteresl and exc€plonal ir€ms dNided by nnance cosls togelllof widl
p.mjFr .€raymenB of long r€.ri bolrMngs and turenr m3tunt6s ot rong,rem
lalrowinqs dun'rq th€ peiod)
ntel€st ssrv€e cov€rage.ario
(Proft b6to.e inior.st and exa€ploml ens divded bv mreresr 6xpene)
Ollslandrno redeemable o€lerm@ shares rouanttv and vauer
Debenlure redemDhon resetue
Nel worlh h Lacs lEou tv sha.e €Dital and orhor eoulrvl 124139 52\ 11512675\
Nel orofit afi6r lax . . Lac t9012 TT\ 115612 47\
Eaminos oe. sha€ lRs I

1450 64) t760621

lcureol a*ls dw.ied bv d@nt ldbthtes I
56 37

Long lsm debi lo ro.king capilal
lLong tem borcwgs kdudhg cfient natuilies ol tong len bonoeings dvibd by
wotung capnat (woturng capnal tdels to net cuient assals amveo aibr ,stuci,p ctmnl
llabililes excludjnq cuftent natufilies ol lonq ten baiowgs hnn cuoent assets)

331 311

8ad debls to a@unr r@ivabl€ rauo
rBad(!€bBtfftr or dNided bv o.oss fad6 r6@rvabr€s)

tcunenr tabltitu dNded bv total labtit.€s)
001 001

Toral debrs lo Toral Asset
tfotal bodostn$ dtrlN bv total alets) 115 110

rRevenu. iiom o@r.Lons drvrded Dv n€r fiade r@Nables)
15121

rR.venue irom ooe.al'ons d vrded bv rnle.loresJ

(PBDIT 6xcl othe, ncorne a.d gxceplionsl sms dryded by rsv6n@ tm operalrm)
(002) (002)

rProlitanerlax drvded bv revenue lroh ooeratronsl
(152) t0 72)

rhe lolal ass.ts cov€, r€qured thsreol has ben mantaned as pe. 
'l€ 

l6ms 6nd
@ndrt@s stared n lh6 Deben[.e Ttusl Dsed

I The fgurgs ror lhe Ouarler €nd€d Sopt€mber 30,2022 refed the differenc€ befr/€€n ih€ unaldiled a.nourds ol ll|€ half ysar 6ndod Sopt€mber 30

2022 and lnaudded arnounls or quaner end,sa Juna 30 2022

I The Company "OBL nt.a Asr€ts Pnvate Lim ed (DIAPL) along wlh rrs holdmg company "Dilip Buildcon Limlsd" (DBL ) hav6 €xeclrl€d a non.

b ndmg Tem sh@r Mth sh.em hvrT" (an rnrrasr4Jdure invsslment tust. regrst€Gd under lndlan Trusl A.1 1882 $ln Secuntgs and Ercnahg€ 8o3rd
oI rndra) o. 21 Janua.y 2022 lor ranslemng rrrer rnleslrnenr n Equry Shar6 Capiar and PonDrels uns€qrrsd Loan n Esp€tl oi len subsdEi€s
(Hybnd Annudy Mod6r (HAM ) projecrs) EquU rr.nsler lo Shr66 hvrT sharl b€ compl€tod n a p.o9r6ssw manns anor 0E @mpl€lio. ol lhe
prolecrs subFcl to €cei oI approvals rrom th€ respectle pDtecl lend6rs and NHAI Ths consde€iion tor t}l6 ranster o, shaes will b€ rec€Nod n
lom ol u.'ts of ihe lnv r HMve. he€ rs no nznsa.ton wnrch has taken pl€e dunng he qua.ler

10 Due to madequacy or profi$ ror the quan€r and harl year ended seflember 30, 2022. tn€ company has not qeatea osbsnluc Redempton Restoe

1 I Previous p€nod fguros hav6 been regouped / reclassfied wh6r€vs. necessary to coi6m to @@nt p6nod pesent6ton

For a.d on b6har or llle BGrd ol
oBL lnlra A.s.ts P.ivale

Drre Novemb€r 11 2022 otN,0003994,1
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DBL INFRA ASSETS PRIVATE LIMITED
( Irormcrly Known as High Fly Airlincs Private l,imited )

Date: November 11,2022

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54[2J of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please note that the senior, rated, freely transferable,
listed, redeemable, non-convertible debentures, issued by the Compan, outstanding as on September
30,2022 are secured to the extent of 100% by exclusive charge on a) DSRA including DSRA amount,
bJpresent and future bank accounts of Company, c)all receivables to be received by the Company from
the Company intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others
wherever applicable.

This is for your information and record.

For DBL lnfra Assets Private Limited

Prarya Raghuwanshi
Company Secretary & Compliance ofhcer

Regd. Oftice: Plor No 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar lload,

Bhoprl (M.P) - 462016, Ph.:0755 - 4029999, Fax 0755 ' 4029998

E-mail: dblinfraassets@tmail.com
Cl N: U741 10M P2010fTC023673
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Ref No: K-376/2022105-185

lndependent Practitioner's Certificate of the Asset Coverage as at 30h September 2022.

1. This Report is issued in accordance with the terms of our engagement wilh DBL lnfra Assets
Private Limited (the Company).

2. The accompanying 'Statement of Asset coverage as at 30 September 2022' contains the details
required pursuant to compliance wilh terms and conditions by DBL lnfra Assets Private Limited
(the Company) contained in the Debenture Trust Deed (hereinafter referred to as "Deed") entered
into between the Company and Axis Trustee Services Ltd (hereinafter referred to as "Trustee")
dated 23'd August 202't which we have initialled for identification purposes only. The following
Debentures as on 30 September 2022 have been considered for this Certificate:

Debenlures as on 30 September 2022 bearing lSlN lNE0lJE801 1 .

Management's Responsibility for the Statement
3. The preparation of the Statement is the responsibility of the Management of the Company

including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
This includes collecting, collating and validating data and accurate computation of asset coverage
ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements ofthe clauses of Deed document and provides all relevant information to Trustee.

Practitioner's Responsibility
5. lt is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period ended 30 September 2022 and other related records of the Company
and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securities have been complied with as
mentioned in the Debenture Trust deed.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the lnstitute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia.

To,

Axis Trustee Services Ltd



7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1 , Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination of the Deed and the relevant documents and information provided to

us, we certify that:

a) The amounts given in the Annexure 'l have been extracted from the unaudited books of
accounts for the period ended 30 September 2022 and other related records of the Company
and the computation of asset coverage ratio is arithmetically conect and the asset cover
required thereof has been maintained as per the terms and conditions stated in the Debenture
Trust Deed.
The coverage ratio has been computed based on the definition of 'Group Asset Cover ratio'
defined under clause 1.1 of the Debenture trust deed.

b) The financial covenants of the issue of the listed debt securities have been complied with as
mentioned in the Debenture Trust deed as per the review and verification of relevant records
and documents and the declaration and certification given by the Management of the
Company.
The financial covenants has been verifled based on the definition of 'Financial Covenants'
defined under clause 2.2 of the Debenture kust deed

c) The financial results for the period ended 30 September 2022 have been reviewed by us, on
which we have issued a limited review report dated November 11,2022.

Restriction on use
9. The certificate is addressed to and provided to the Axis Trustee Services Ltd solely for the

purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm's Registration No.: 106655W

A"bl"-
(S. M. Chitale)
Partner
M. No.:111383

UDIN: 221 1 1 383BCWHYM2570
Place: Mumbai
Date: November 11,2022

iluKutaD
TrI. CHITALE
& co.
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