
DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as Hrgh Fly Airlines Private Limited )

Febrtary 07,2023

To
BSE Limited
Listing Department
P.l Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Subr Intimation of outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Unaudited INDAS Standalone & Consolidated Financial Results along with the Limited Review
Report ofthe Company for the quarter and nine months ended December 31, 2022.

Dear Sir/Madam,

Pursuant to applicable provisions of the SEBI (Listing obligations and Disclosure RequirementsJ Regulations, 201S, as

amended from time to time, we hereby inform you that the Board ofDirectors ofthe Company at their Meeting held today
i.e, Tuesday, February 07, 2023 have, inter-alia accorded its approval for the following matters.

1 Considered and approved Unaudited IndAS Standalone & Consolidated Financial Results for the quarter and nine
months ended December 37,2022.

2. Fixed date, time, venue and t}le draft Notice for calling the Extraordinary General Meeting ofthe Company

Please find enclosed the following documents in connection witi the above

1. Unaudited IndAS Standalone & Consolidated Financial Results for the quarter and nine montls ended December 31,

2022 along with Limited Reyiew Report thereon, issued by the StatutoryAuditor oft}le Companyviz. M/s. Mukund M.

Chitale & Co., Chartered Accountants;

2. Security Cover as per SEBI format w.r.t Non-Convertible Debentures (NCDs) ofthe Company as issued by the
Statutory Auditor for the period ended Decell.ber 37,2022.

The Meeting of the Board of Directors ofthe Company commenced at 05.00 p.m. (lST) and concluded at 5,45 p.m. (lSTl

Furtler, we inform you that the said information will be available on the website oftlte Company: www.dbiapl.com

We hereby requestyou to take the aforesaid information on your record.

With Regards,

For DBL Infra Assets Private Limited

Pra$/a Raghuwanshi
Company Secretary & Compliance officer

Regd. office: Plot No. 5, Inside Govind Narayan Singh Gate' Chuna Bhatti' Ko

Bhopal (M.P) - +62016, Ph.:0755 - 4029999' Fax : 0755 - 4029998
CIN: U741 10MP2010PTC023673
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6^\

tP

E-nrail: dblinfraassets@gmail com
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GHAN?ERED
ACCOUNTAI'fS

'1. We have reviewed the accompanying statement of unaudited standalone financial results of
DBL Infra Assets Private Limited ('the Company') for the quarter and nine months period
ended 31 December 2022 (lhe Statement), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20'15, as amended ('the Lisling Regulations')_

2. This Statement, which is the responsibillty of the Company's management and approved by
the Board of Directors of the Company, has been prepared in accordance wilh the
recognition and measurement principles laid down in lndian Accounting Standard 34 'lnterim
Financial Reporting' ('lnd AS 34'), prescribed under Section 133 of the Companies Ac{,
2013, and other accounting principles generally accepted in lndia and in compliance with
Regulation 52 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of lnterim Financial lnformation Performed by the
lndependenl Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia.
This Slsndard requires that we plan and perform the review to obtain moderate assurance as
to whether the statements are free of material misstatement. A review is limited pdmarily lo
inquiries of company personnel and analytical procedures applied to financial data and lhus
provides less assurance than an audit. we have not perfomed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducled as above, nothing has come to our attention that causes us
to believe thal the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards ('lnd AS')
specified under Section 133 of Companies Act, 2013 as amended, read with relevanl rules

issued lhere under and olher accounling principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of the Regulation 52 of lhe SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, including

ihe mjnner in which it is to be disclosed, or lhat it conlains any material misstatement.

lndependent Auditor's Review Report on the Quarterty and year to date unaudited
standalone Financial Results ol DBL lnfra Assets private Limitod pursuant to tho
Regulation 52 of SEBI (Listing obligations and Disclosure Requiroments) Regulations,
20{5, as amended

To the Board of Dlrectors of DBL lnfra Assets Private Limited
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5. The figures tor the quarter ended December 31,2021 and nine months period ended
December 31,2021, as reported in these unaudited standalone financial results have b€en
subject to limited review by the then auditor of the Company.
Our conclusion is not modified in respect of this matter

For Mukund M. Chitale & Co.
Chaflered Accounlants
Firm Regist ation No. 106655W

@hW
(S. M. Chilale)
Partner
M. No. 111383

UDIN: 231 1 1383BGTWDN6134

Place: Mumbai
Date: February 7, 2023

}IUKUND
M. CHITALE
& co.



DBL INFRA ASSETS PRIVATE LIMITED
Reglstored Office: E-5190, Arora Colony, Bhopal,4620'16

ClNrUTill 10MP2010PTC023673

Statoment of Standalone Financial Results as oer reoulation 5211| and 52{21 ot tho SEBI {Lislino Obllqalions and Dlsclosure Requiromonts} Requlations. 2015 as amended:

Rs. ln Lakhs

/*

&

Standalone
Quaat6r ended Nine month ended Year ondod

31-Oec-22 30-Sop-22 31-Ooc-21 31-Oec-22

Sr. No- Particulars

31-Dec-21 31-MaF22

Unaudited Unauditod Unaudited Unaudited Audited

16.50
25.53

16.50
29.01 1.86

886.00
56.57

(t)

{ )

Revenue from Operations
Other income 9.30

43't.51
1't.33

12.O3 45.51 1.86 942.57fllr) Totallncome (l+ll) 9.30 442.A4

14.20

16.56
2,467.06

2.41

17.18
2,452.64

32.41 20 02

808.32
45.47

7 ,274.72

34.01

(tv) Expenses
Operating Expenses
Employee benefits expense
Finance cosls
Depreciation and amortizalion expense
Other expenses

405.62

5.630.24

,.ui
2,497.82 2,472.23 32.41 8.148.52 34.01Total expenses (lV) 6,038.39

12,455.79)
407.48

Profiu(loss)before exceptional items and lax (lll-lV)

Exceptional items
\2 426.72) (30.55) (7,205.95)

407.48
124 70) (5,59s.s5)(v)

(vt)
{2,048.31) 12,426.72J (30.55) (6,798.48) 124.70) (5,595.55)tVI) Protit / llossl betore tax (V) - (Vl)

(0.04)
Tax expen3es
(1) Current tax
(2) Deferred tax

(0.04) 0.04
(vflr)

{2,048.31) (2,426.68) (30.5s) (6,798.44) 124.701(tx) Prolil (Lo3s) tor the period / year from contlnulng operatlons (Vll - Vlll) (5,s95.59)

(x)
(xl)

Profiu(loss) from disconiinued operations
Tax expenses of discontinued operations

(xu) Profiu(loss) from discontinued operations (afler tax) (X- Xl)
t2.048.31) (2.426.68t {3o.ss) t6,798.44) l.24.70\ 15.595.59t(xflr) Protiu{lossl for th6 period / year (lX+Xlll

(x) Olher Comprohensive lncoms
A (i) ltems thal will nol be reclassified to profil or loss
(ii) lncome lax relaling to items lhat will not be reclassified to profit or loss

B (i) ltems lhat will be reclassified to proljt or loss
(ii) lncome tax relating to items that will be reclassified to profil or loss

(2,048.31) (2,426.68) (30.ss) (6,798.44) l24.7Ol (5,595.59)(xt) Total Comprehensivo lncome tor the psrlod / year (Comprlslng Proflt
(Loss) and Other Comprehensive lncomo for the year) (lX-X)

200.00

(

( 1 02 .42)
102.42)

200.00

(121.33)
(121.33)

200.00

(

(

1

1 53 )

53)

200.00

(12,398.92)

(339.92)
(339.92)

(

(
)

)

200.00

1

1

24

200.00

(5,600.48)

l.279.781
l.279.78)

(x[)

(xfl)

(xtv)

Paid up Share capital (Equlty Share ot Rs. 10 Each)

Earnlngs por aquity sharo (tor continulng oporatlons)
(1) Basic
(2) Diluted

Other Equitv

OP

Unaudited
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lndepondent Auditor's Review Report on euarterly and year to date Unaudited
consolidated financial results of the DBL lnfra Assets privato Limited pursuant to the
Regulation 52 of the sEBl (Listing obligations and Disclosure Requiremsnts) Regulalions,
2015, as amended

To Board of Oircctors of DBL lnfr. Assets Pdvate Llmited,

1. We have reviewed the accompanying Statement of unaudited consolidaled financial results
of DBL Infra Assets Private Limited (the Holding Company) and its subsidiary (the parent

and its subsidiary together refened to as 'the Group') and ot its associates for the quarter
and nine months period ended 31 Oecembet 2022 ("the Slatement') attached herewith, being
submitted by the Company puniuant to the requirements of Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('lhe Listing
Regulat;ons').

2. This Statement, which is the responsibility of the Holding Company's managemenl and
approved by the Board of Directors of the Holding Company, has been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterim Financial Reporting' ('lnd AS 34'), prescribed under Seclion 133 ofthe
Companies Act, 2013, and other accounting principles generally accepted in lndia and in
compliance with Regulation 52 of lhe Listing Regulations. Our responsibility is to issue a

repod on the Statement based on our review.

3. We conduc,ted our review of the stalement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity'' issued by the lnslitute of Chartered Accountanls of lndia.

This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the statemenls are free of malerial misstatement, A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

4. The Statement includes the results of the entities listed in Annexure '1' to the report.

5. Based on our review conducled and procedures performed as stated in paragraph 3 above

and based on lhe consideration of the review reports of the olher audiiors refened to in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standard specified under Section 133

of the Act, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of the Regulations, including the manner in which it is to be disclosed, orlhal it conlains

any material misstatement. F.

CHTRTENED
ACCOUxTAXTS
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6. We did not audit the financial statements and other financial information, in respect of one
subsidiary, whose lnd AS financial statements and other tinancial information include total
revenues of Rs.1 ,458.74 lakhs and Rs.4,530.68 lakhs for the quarter and nine monlhs period

ended December 31,2022i total proflt aftertax of Rs.754.22 lakhs and Rs.(477,39) lakhs for
the quarter and nine months period ended December 31, 2022; lolal comprehensivo income
of Rs.754.22 lakhs and Rs.(477.39) lakhs for the quarter and nine months period ended
December 31, 2022. These interim financial results / financial information have been
reviewed by other auditor whos6 reports have been furnished to us by the Management and
our conclusion on the Statement, in 9o far as it relate6 to the amounts and disclosures
included in respecl of this subsidlary and, is based solely on the reports ofthe olher auditor
and the procedures performed by us as stated in paragraph 4 above. Our conclusion on lhe
Statement is not modified in respect of this matter.

7. The Financlal Statements and other financial information in respect of eight associate
companies includes the Group's share of net loss after tax of Rs.3,323.50 lakhs and

Rs.6,354.57 lakhs for the quarter and nine months period ended December 31,2022 and
Group's share of total comprehensive income ot Rs.(3,323.50) lakhs and Rs.(6,354.57) lakhs
for the quarter and nine months period ended Decembet 31,2022, as considered in the
review of the unaudited consolidated financial results. These interim ,inancial results /
financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on lhe Statement, in so far as it
relales to the amounls and disclosures included in respect otthese associates and, is based

solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 4 above. Our conclusion on the Siatement is not modilied in respect of this matter.

8. The ,igures for the quarter ended December 31,2021 and nine months period ended
December 31, 202'l , as reported in these unaudited consolidated financial results have been
subjecl to limited review by the then auditor of the Company.
Our conclusion is not modified in respecl of this matter.

For Mukund M. Chitale & Co.

Chartered Accountants
Firm Registration No. 106655W

ALhl'-
(S.M. Chitale)
Partner
M. No. 111383

UDIN : 231 1 1383BGTWDO4163

Place : Mumbai
Date : February 7, 2023
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Annoxure '1'

(Refened to in poin! No. 3 of our lndependent Auditot's Review Report on Quarterly and year lo
date Unaudited Consolidated Financial Results)

Name of the Company Nature of Relationship

1 DBL Rewa Sidhi Highways Privale Limited Subsidiary

DBL Bangalore Nidagafta Highways Private Limited Associate

DBL Nidagatta Mysore Highways Privale Limited Associate

4 Dhrol Bhadra Highways Private Limited Associate

DBL Byrapura Challakere Highways Private Limiled Associate

6 Pathrapali Kathghora Highways Privale Limited Associate

7 Narenpur Purnea Highways Private Limited Associate

I Repallewada Highways Private Limited Associate

9
Dodaballapur-Hoskote Highways Private Limited Associate

h-

MUKUND
M. CHITALE
& co.

Sr. No.
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DBL INFRA ASSETS PRIVATE LIMITEO
Registered Office: E-5/90, Arera Colony , Bhopal, 462016

CIN:U74'l 1 0MP201 0PTC023673

Statement of LJnaudited Consolidated Financial Results tor the ouarter and nine months ended 31 Decem ber 2022
Rs. ln Lakhs

Consolidated

Ouarter ended Year ended
3'l -Oec-22 3o-Sep.22 31-Dec-21 31-Dec-22

Sr. No. Particulars

31-Dec-21 31-Mat-22

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1,475.24

26.72
1 ,231.71

32.81
2,101.78

2.49
5,416.68

70.34
(l)
(ll)

Revenue from Operations
Other income

6,869.51
23.60

11,289.50
22.01

1.501.96 1,264.52 2.104.27 5.4a7.02fl ) Total lncome ll+ll) 6,893.11 11.31'1.51

25.39

16.s6

3,090.14

9.54

17.14
1,271.90
3,051.83

42.84

2,165.17

46.02

45.47
4,022.30
9,056.58

(tv) Expenses
Employee benefits expense
Operalang Expenses
Finance cosls
Depreciation and amortization expense
Other expenses 55 37

7,051.85
1,834.61

30.81

11,530.05
8,001.27

3.'169.47 4.350.45 2.437.27TotalexDenses {lvl 13,170.36 8.941.83 19,s62.'12
(1,667.51)

688.09
(3,085 93) (733.00)(v)

(vr)
ProfiU(loss)before exceptional items and tax (lll-lV)

Exc€ptional items
(7,683.34)

688.09
(2,048.72) (8,250.61)

(979.42) (3,085.93) (733.00) (6,995.25) 12,04a.721(v[] Profit / (loss) before tax (V) - (V0 (8,250.61)

34 08
(0 04)

(21.89)
(0.04)

(vlll) Tax expenses
(1) Current tax
(2) Deferred tax

0.04
(89.92)

(1,0r3.s1) (3,064.00) (733.00) (6,995.21)(tx) P.oflt (Loss) tor the period / ysar from continuing oporations (Vll - Vlll) {2,048.721 (8,160.72)

(3,323.50) (1,396.00) (3,582.40) (6,354.57)(x) Share of ProIit / (Loss) ofAssociates (6,738.59) \7.451.74)

(3,323.50) (1,396.00) (3,582.40) (6,354.57) (6,738.59)(xI) Profiv(loss) from discontinued operations (after tax) (X- Xl) (7,451.74\
(4.337.01) (4.460.00) (4.315.40) (13.349.79)Profiu(loss) for the period / year (lX+Xll) {8.787.31} 115.612.471(x l)

(x) Othor Comprehgnsive lncoms
A (i) ltems thal will not be reclassified to profit or loss
(ii) lncome tax relating to items lhat will not be reclassified to profit or loss

B (i) ltems thal will be reclassified to profit or loss
(ii) lncome tax relating to items that will be reclassifled to profit or loss

(4,337.01) {4,460.00) (4,3'1s.40) (13,349.79) (8,787.31) 115,612.471
(xt) Total Comprehensive lncome for the period / year (Comp.ising Profit

(Loss) and Other Comprehensive lncome for the perio r) (rx-x)

(4.563.28)
226.26

(216 8s)
(216.85)

(4,268.81)
(191.19)

1223.0O)
\223.00)

(4,104 67)
(210.73)

(215.77)
(21s.77)

(13,206.57)
(143.22)

(667 49)
(667.49)

(8,180.10)
(607.21)

(439.37)
(439.37)

(14,842.93)
(769.54)

(780 62)
(780.62)

(x[)

(xIr) Earnings per equity share (for cgntinuinq operations)
(1) Basic
(2) Diluted

Protit attributable to
Owners of the Parenl
Non Controlling lnlerest

-
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l ln cmpl.E rim R.rultdon 52 ot 0E sEBr (LB,E obaodlon .rld tbdce R.q'tmd) R.sut.iron 2ol5. oB $e unrrdt- .t nd.ton.
i..nd.l r@ts ror lho qu.ror .nd nin. m.dl3 .nd.d Cr.6mb.r 3t 2022 he be. rc$.li€d and .smm.rt€d by 0r. Auni commin€c and
.ub..qu.ndy .ppd€d by tlo b@d of diE ioB .t h.i Esp..rv. lM n$ hetd on F€btu.ry 07, 2023

2 ih. .b@ ll..udt d *nn.bm in.ntar r4r!. h& h.6 p..p.r.d s p.r LrnEr !.d,b.d b R.gut.r.n 52 ot m. sEBl (Lirirg crotarrre .nd
Dbdorn R€qlrlmnb) R.{rrrr(ft. mr t 6.d r* cidhl x. sEaltrio/ooHsoo]fs oiy1,p/ctRzo22doooooto3 rrrted July29 2022 crB

3 It Un.dl€d Cn .ld.i.d Frnadar RBir h& been p.6ps.d in .@daM filn tNO AS, ndjn€d u.n r r.cjrln t 33 or rr Cmpa.ir Act,
20t3 6.d {ih Comp..r.r (ndhn ,6unin! Snndflds) Rul6 2015, s .n.hd€d tiom tii. to tm6 ..d orh, .@nrio pnndd6 !€..Ely
e.Drod in lndi. .M i. ompiane *th Rslur.oon 52 or sEBl (uldno ob&aron a.d o*t@6 Requn€m.n0 R.gul.r,oh 2o1s. .o rh.nded. Th.
un.diLd @alil.i.d in.d*!r r6$ris aE pr.p.Gd tonNirg (s rm. .ccounrno p6IdG lnd pracrrc s dl@ rol 6d in $. .ud[.d annuol
d..lud.dfffid rt t m..!crd[r.y. .nd.d 31iiardr2022

r 'ft. cd.p..y. :rt btd6 6 p.ondiq h. srgon sd*3 ior riffiu.nne Prci.c! All o{E .dir/ih.. o, !E c.npary rmlv. rdnd ,E
nl.r ur*B ar s!d' o6. rc m 5€9...t r.F.rrtle s.gmnb. a pd nE ND As 1@ 'or...rins s.gm.E rp€<d€d odd $*, I $ or dE
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Bon*., SL.t &ch!ng. 'n'. Comp.ny h.d u..d tr. p@6€r,3 i. &ord.ne ddl iho .q..r. sbred in tl! Pl.c.m.ni Odm.nt.

ErrriO m. qrE .rn d O.ahbcr 31 2022, fi. C6p.n, h- rud.m.a tlclx 4!r.!$,.rC b Rs 27@ 05 Lrnr by rcdeilg UE h6 6tu. or
NCO tom Rs r0 00 btrB...rr ro Rs 96r rrkrE...n

6 IrB Lict d NslcomniH. D€bt s..udlt6 or rh. HoEins Comp.ny which vm iEu.d doMg $. y6r (rY 2021 2022) m 31J Awon 2021
TGnch. r r.d 23tr ocL&r 2021 TGncho - rl .r. *cur.d q/,
i PhdC€ d.r 10o% oqu(y ol di. ls.r
r. B€d!6 d 4gx .q'Jv or !E sp..in d RoJ..i, to h. asat€d by rh. rr&r (afier r.n.td o, agc( .quly ol rE spar6.d Poi..& bt onp Blitd@
Lrnr€d 13 fr. E e). sq..r lo dMr Noc ,im m. r*pedc p.oid rsdss oI ,l. sr.d[.d P.ojc6 xidin 0o d.F ,rn D..md k€ ot

- cdFEr. glmd*/ P...nl un6.t rrE h6 olrt, &ird6n thr.d.
x A d.E. by r€, o, . d..d ol hypo$@i6 on tt. O dabl & t rsM @d b b. mrnt-€d b, m. l.!r; (r) $. p.@nl rd tuture
il.nilt d bsk .@u,ri3 . !rt*i .ll tE RMi6u6 oa ,E ls{d .n I b. d.di€d incro.ing .rr iIur6 *r. pr@.d. io b. €ei6d by k s upon
*1. oitho sp.ci6.d PEj.cl8.ihdinioth.pitv.ro lnvclm. Trun clnMr) or ro..y mkd p.ny, and (i) comp.ny lniE Gbup Ld.r.6r.d by {E
sp.cll.d Poj*rs lrcm tE l$u...

{Prcft h.lm inLB3l .nd doptonal 
'l6ms 

d,nsd by inance osl! lor.b{ aih
p,l.up.r rop.ym.nts ol lono r.h bondinss rnd cur€nr matoriliF ot loi! l€m
bondims du,im dE Erd)
r.t3Gsl *Nic6 c@.9€ r.0o

Lons rM d€hrt w*in9 drihl
(LorE tgr b@wi.€t t'd"&t wsr tuhntE ot bE r$n bdwitgp.tvi.b.l by
wdkinq apital lnotkiv cr9itd @lers b ret cwtr att.is *tu.tt dtd Edu*E
Mt tiiabititis enxtug cwt Ntuid.t ol hng td ho@wi,{s t@ c@t

B.d d.t'E lo A@il .embL Gto

nel tEd. re.iBbl6)

lRmns nm Grt 6 lr'ir.d bv iMnhn6l

(PBolT ud olnd iw. .Id .Eplird !m6 divdod by r*nu. n m oFGlim)
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c.ndrhons *ted in m. ct€b€ntu,6 ltus1 D.!d
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monrh pdiod ..d.d ..d lirud.3d ansnts ot h.l, Yea. ern€d ol n'. ,6r.d€d fin,nd.l ,ic

Th. comp.ny'oBL lnfr Ar*E Pivate Liml.d" CDIAPL).lon! wih iB hoHin, codp.ny "oilip Buidcon Um[.d' (oal] had deul.d 6 non

h.d.g T.m sher. rih sh6m lnvir (.n mn..toclu@ inv.sriml tu.{ 
'esid.red 
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6o.d ol l.rd.) d J.nur) 21, 2022. t, tml.tri.c ,El iN.*r].ir i. Equily $.8 carrEl .nd Prcmobr. u6@rcd Loan ii r..p..l ol l€n
ab.dsiE t!6di Annuir [i.d.r c]utM) prc,.ds) Eqd) t d, ro sh€m htft !r'.[ b. .ffd.Ld h r ,.ose
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DBL INFRA ASSETS PRIVATE LIMITED
( Formerly Known as High Fly Airlines Private Limited )

Date: - February 07, 2023

To
BSE Limited
Listing Department
P.JTower, Dalal Street
Mumbai- 400001

Scrip Code - 973405

Subr Disclosure under Regulation 54(2) of the Securities and Exchange Board oflndia (Listing Obligations
and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements] Regulations, 2015, please note that the senior, rated, freely transferable, listed, redeemable, non-
convertible debentures, issued by the Company, are secured to the extent of 100 % by exclusive charge on a) DSRA
including DSRA amount ,b)present and future bank accounts of Company, c)all receivables to be received by the
Company from the Company intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others
wherever applicable.

This is foryour information and record.

For DBL Infra Assets Private Limited

Pra$/a Raghuwanshi
Company secretary & Compliance ollicer

Regd. office: Plot No 5 , Inside Govind NarayaD Singh Cate' Chuna Bhatti' Kolar

Bhopal (M.P) - +62016, Ph.:0755 - 4029999, Fax:0755' 4029998
CIN: U74110MP2010PTCO23673

E-mail: dblinfraassets@gmail.com

Road,



DBL INFRA ASSETS PRIVATE LIMITED
I Formerly Known as High Fly Airlines Pnvate Limited J

Date: - February 07,2023

To
BSE Limited
Listing Deparunent
P.J Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: Compliance under Regulation 54(3) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations,
20r5.

Dear Sir /Madam,

Pursuant to Regulation 54(3J of the SEBI (Listing obligations & Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the Security Cover certificate as issued by Statutory Auditor with respect to the Non-Convertible
Debentures (NCDs) of the Company and also enclosed the format as specified by the SEBI for the period D ecember 3L,2022.

Requestyou to take note ofthe same.

For DBL lnfra Assets Private Limited

Pragra Raghuwanshi
Company secretary & Compliance ofncer

Encl: Security Cover auditor certilicate + SEBI format 31.12.2022.

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Cate, Chuna Bhatti' Kolar Road'

Bhopal [M.P) - 4620 16, Phj0755 ' 4029999, Fax : 0755 - 4029998

E-mail: dblinfraassets@gmail.com
CIN: U74110MP2010PTCO23673



MUKUND
M. CHITALE
& co.

2od Floor, Kaplr Houso,
Paraniapa B Schemo
R6d No.1 , Mle Parlo (E),

Mumbai ,1 00057
^l: 91 22 2663 3500
wvrw. mmchitala .om

CHARTENED
AGCOUi'TAXTS

Ref No: K-022l2023

To,

Axis Trustee Services Ltd

lndependent Practltioner's Certificate of the Asset Coverage as at 3l.t Decembor 2022.

1. This Report is issued in accordance with the terms of our engagement with DBL lnfra Assets
Private Limited.

2. The accompanying 'Statement of Asset coverage as at 31 December 2022' contains the details
required pursuanl to compliance with terms and conditions by DBL Infra Assets Privato Limited
(the Company) contained in the Debenture Trust Deed (hereinafier refered to as "Deed")
enlered inlo between the Company and Axis Trustee Services Ltd (hereinafler referred to as
'Trustee') dated 23d August 202'l which we have initialled for identification purposes only. The
following Debentures as on 31sr December 2022 have been con$idered for this Certiticate:

Debentures as on 31rr December 2022 bearing lSlN lNE0lJE8011

Management's Responslbillty for the Stetement
3. The preparation of the Statement is the responsibility of the Management of the Company

including the preparalion and maintenance of all accounting and other relevant supportlng
records and documents. This responsibility includes the design, implementalion and
mainlenance of intemal control relevant to the preparation and presentalion of the Statement
and applying an appropriate basis of preparation; and making estimates that ara reasonable in
the circumstances. This includes oollecling, collating and validating data and accurale
computation of assel coverage ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant informaiion to Trustee.

Practitioner's Responslbillty
5. lt as our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure t have been enracied from the unaudited books of
accounts for the period ended 31Et December 2022 and other related records of the
Company and the computation of asset coverage ratio is arithmetically conect.

b) The financial covenanls of the issue of the listed debl securilies have been complied with as
mentioned in the Debenture Trust deed.

6. We conducted our sxamination of the Statement in accordance with the Guidance Nole on
Reports or Certificates for Special Purposes issued by the lnstitute of Chartered Accountants of
lndia. The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the lnstitute ol Chartered Accountants of lndia.

frd'



MUKUND
M. CHITALE
& co.

CHANIINED
accouLtaN?s

7. We have complied wilh the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinlon
8. Based on our examination of the Deed and the relevant documenls and information provided to

us, we certify that:

a) The amounts given in the Annexure t have been extracted from the unaudit€d books of
accounts for the period ended 3l December 2022 and other related records of the
Company and the computation of asset covBrag6 ratio is arithmetically conect and the asset
cover required thereof has been mainlained as per the terms and conditions stated ln the
Debenture Trust Deed.
The coverage ralio has been computed based on the definition of 'Group Asset Cover ratio'
defined under clause 1.1 of the Debenture trust degd.

b) The financial covenants of the issue of the listed debt securities have been complied with as
mentioned in the Debenture Trust deed as per the review and veri{ication of relevant records
and documents and the declaration and certitication given by lhe Management of lhe
Company.

The financial covenants has been verified based on th6 delinition of 'Financial Covenants'
defined under clause 2.2 of the Debenture trust deed

c) The financial results for the period ended 31* December 2022 have been reviewed by us,
on which we have issued a limited review report dated February 07, 2023.

Restriction on use
L The certiticate is addressed to and provided to the Catalyst Trusteeship Ltd solely for the

purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose, Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this cerlificate is shown or
into whose hands it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm's Registration No.: 106655W

@,MIL
(S. M. Chitale)
Partner
M. No.: 111383

UDIN: 231'l 1383BGTWDP8497

Place: Mumbai
Dale: February 07 , 2023
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