
DBL INFRA ASSETS PRIVATE LIMITED
CIN No.: U741 10MP20LOPT C02367 3

To
BSE Limited
Listing Deparftnent
P.l Tower, DalalStreet
Mumbai - 400001

Scrip Code - 973405

Sub r O[tcome ofthe Meeting ofBoard ofDirectors of DBL Infra Assets private Limited,

Dear Sir/Madam,

We wish to inform you that the Board of Directors of DBL lnfra Assets Private Limited, has, at its meeting held today, i.e
Friday February 09, 2 024 inter alia accorded its approval for the following matter:

The meeting concludua 
"t 

6.i30-.pr"r

Further, we inform you that tie said information will be available on the website ofthe Company: www.dbiapl.com

We hereby requestyou to take note ofthe same.

With Regards,

For DBL Infra Assets Priyate Limited

Pra$a Raghuwanshi
Company Secretary & Compliance offi cer

Enclosures:

1. Un-audited Results 31.12.2023 & security coyer certificate

1 Considered and approved the Un-audited IndAS Stand
nine months ended December 31,2023 alongwith Limi
ofthe Company.

alone & Consolidated Financial results for the quarter and
ted Review Reportthereon, issued bythe Statuto ry Au dito r

Considered and approved the sale ofits investmentin specialproj
Alternatives Holdings Private Limited and/or itJ affiliates and/or

ect vehicles (SPVS) in a phased manner to Alpha
DBL Infraventures Private Limited.

3 Fixed date, time, venue and the draft Notice for calli ng the Extraordinary General Meeting of the Company

Regd. Office: Plot No. 5, Inside covind Narayan Singh cate, Chuna Bhatti, Kolar Ro ad,Bhopal - +62016
Ph.: 0755-4029999, Fa* 07 55-4029998, E-mail: dbtinfraassets(agmail.com

February09,2024



CI{AITEiED
ACCOUNTAXTS

4. Based on our revrew conqycted and procedures performed as stated in paragraph 3 above,nolhing has come to our attention thal causes us io believe that the accorip"n!;ig strtu*"ntprepared in accordance with the recognition and measurement princip,es laid down tn theaforesaid lndian Accounting.standards (ind As') specified under Section i33 oi Co;panies Act2013 as amended. read with relevant rule$ issued there under and other accouniing principles
gener0lly accepted in lndia, has not disclosed the information required to Ue discloseo in terms ofthe Listing Regulations, ineluding lhe manner in which it is to be disclosed, oi tnrt ii.ontrin. .nymaterial misstatement.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 1ffi6S5W

6tlhll--
iS M Chkale)
Parlne r
M No. 111383
UDIN; 241 1 1 383BKBGKS1 536
Place: Mumbai
Date: February 09, 2024

lndependent Auditor's Review Report on the Quarterly and year to date Unaudited standaloneFinancial Results of DBL Infra Assets Private Limited pursuant to the Regulation 52 of SEBI(Listing obligations and Discrosure Requirements) Regurations,20ls, as 
"#"nJ"J

To the goard of Directors of DBL lnfra Assets private Limited
1 We have reviewed the accompanying statement of unaudited standalon€ financial results of DBLlnfra Assets Private Limited ('the company') for the quarter and nrne montns peroo ended 31December 2023 (the statement), bj.'ing submitted by the company pursuant to in" ieqr,re*unrs

of Regulation 52 of SEBI,(Listing obligations and Disclosure iteqrire*ert"l ne jutatrons eo r s
as amended ('the Listing Regutations,).

2. This statement. which is the responsibility of the company,s management and approved by the
Board of Directors of the Company, has been prepared in accorda-nce with the recogniUon andmeasurement principles laid down in lndian Accounting Standard 34 'lnterim Rnaniiat-neporting,.
('lnd AS 34), prescribed under section 133 of the coirpanies Act, 2013, 

", 
,r"nJ.o (the ,Act,)

read wlth relevant rules issued thereunder and other accounting principles geneiat[-accepteo inlndia and in compliance with lhe Listing Regulations our respoisibility is tolxpress a conctusion
on the Statement based on our revtew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410, "Review of lnterim Financial lnformation performed by the
Independent Auditor of the Entity" issued by the lnstitute of Chartered Accountants oi troir. Thi,
Standard requires that we plan and perform the review to obtain moderate assurance as towhether the statemenls are free of material misstatement. A review o{ interim f,nancral
information consists of making inquiries. primarily of personnel responsible for frnancral and
accounting matters and applying ana,ylical and other review procedures A revrew is substantrail,
less in scoPe than an audit conducted in accordance with standards on Auditing specilieo unaersection 143(10) of the companies Act 2013, and consequenfly does not 

"nibru 
u, to obtain

assurance thal we would become aware of all significant matters that might be ioentltieo in an
audit. Accordingly, we do not express an audit opinion.

t'lUl(rND
TI.CHITALE
&co.

2nd Floor Kapur House,

Paranjap8 B Schsms
Road No. 1, Vit6 parts (E),

Mumbai 400057
f 91 22 2663 3500
www mmchitale.com



DBL INFRA ASSETS PRIVATE LIMITEO
Regi3tercd Ofilcer E.5/90, A.era Colony , 8hop.1, 462016

CIN:U741 10MP2Ol0PTC023673

S., No.

31-Dec-23 So-sep-23 3'l-Da.22 31.Dec.23 a1-Dec-22 31-Ma.-23

o
()

Revenue fDm Operations 4,51118
386 25

389.26
1 070 4a

t6 50
25 53

4,976 94
1,902 56

(!tD 4,957,aa 1,459.66 42.03 6,879.50 442.57 1,163.06
(v)

Employes bene,iis expense
4489.68

920
2 744 49

936

351 34
10.11

2,677.
17.0'1

16 56
2 467.6

14.20

4 U1.O1
32 51

7,971
32.27

808 32
45 47

7 274.72
24.02

960 21

61 78
I 728 33

61 23
3,056,41 2,447,42 12,883.15 8,14.52 r0,811.55

(v)
(vr)

Loss beloE ereptional itoms and lax (ll -lV) 12,295 gJ)

2.437.73

(1 596 75)
15716

\2,455 791

447 4A

(6,0o3.65)

2,594.89

(7,20595)
407 48

(9,64849)
3,587 aa

Proft / lLo!!) beforc r.x {v) - M) 14243 (1,439 59) (2 048 31) {3,408 76) (6 798 48) (6 060 61)
(vID

(3) o€fered id charqe / (@dil)

83 54

(0.15) 0.47

88.54

(0 15)

(0 04)
(0.04)
(108)

Protit / ILGB) for tho podod / ysar irom continuing operatroG (vll - vlll) 54.04 (1.:140,06) (2,048.31) (3,497,15) (6.793.i.rt (6,059.4t1
(xrv) E.mh$ per equlty lh.rc (to. contlnuhg oporatton.)

(1) Basic
(2) Dilutsd

270
270

Q2 AJ)

172 OO)

(02.42)
1102.42)

(74 A8)
(174.88)

(33e92)
(33992)

(302 97)
(302 97)

P

,,

I ,"",.-*-f""",r'*

t flx)

ss6 ooT 1.064-08
saszl 989s
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OBL INFRA ASSETS PiIVAIE UMITED
REl.teEd Ofi.e E'srgo. Afra

CIN No: U7a110MP2010PTco2r67t

rn complia.ce ,nh R.gul.rion 52 or th. sEBt (Listin! obtigdion and oisclosue Requi€m.nts) Regutations 2015, lh. .bove unaudiled
stan&loie fii.nci.rEeunr lor lhe qu.ner.nd nin. months pedod end.n o.6mb$ 31,2023 h.ve b.cn rcviowEd.nd @comm.nd.d by th€
Audir mmmitree ,nd subsequ..iy appEv.d bt lne board of diddoG st fien Bpective h..tinOs h6td on Febtu.rv 09, 2024

Th€ .bove qnaudited slandalon. lin.nci.r rcsutts h.ve b*n pEp.rcd as ps iom prescib.d in Reoutatio 52 ol the sEBt (i.ring
obrigalioos end oisclosuE ReqoiemenG) Relutaions, 2015 ead fih circutsr No sEBlfio/uoH9DDHs_Div1/rrciR2o2zooooooolo3
daled JulY,2g 2022f $e Regul.lifil

Th e un audh.n $andato.. FiEnciat R€su [s h.v€ been pep.rcd in .ccod.nce ${h iNO ,S notitien u nd€ I ...tion 1 33 ot fie Compsni€, Acl,
2013 md wnh compsni.s (rndirn a@olnting stand.ds) Rut*, :D15, .s amended Lom tim. to lne, .nd oftd reounting pnnctptes
9ei eE ly ac@pt€d in rndia .nd in complia nce *th R€qu hton 52 oi sEBt (Lining obtiq.lio n .nd Di*tos u€ R6qu iBm.nq Reoutat ton 20 1 5 as
anended Th. unaudit.d 3€ndalone fnanci.t Esunr are pcparcn fol.wi.g the sme accouding potici.s .nd pEcti@s as thos folffid in
lh€ s ud iled an.ual iin.ncid ca.m6nrs fo r the yed e d.d M.Eh 31 , 2023

The Cohp5ny3 m.in business i3 providing lh. suppon eetulc.s lor lnfEsrructuE PEjecl3. Alt othcr .ctivitiBs or th. Company evotv. .Dund
th6 m.i. busi.ess. a3 such rh.B .re no .€pa6re cponabb s.gm.nk .s pe I the tND As 1 oa .op€Etinq s€qmeds,, 3r.cif€d undd s.ciion
133 d ih. Comp.ni.s Ail, 2013

Addlloml di.clo3ud. .. p.r R.luhdon 52la) or sEBt (Lt3dn! oblq.oon .nd Di..to3ud R.quiEremll Regllr otu im15 :

(Ld9Ln b@wkgs aN shdl-len bmqings divi<ted by t tal cquitl
D.bl .erybe co@r.g. r.tio
(Profit befoc inr.Esr .nd d4pliqal items divid.d by fn5nc. cors tog.th.r enh
pnncip.l Bparneds ol lonq lem bominls .nd cured maumes ot to.g-tem
botr4in!. dudng t'. p.dod)

nleGsr sefrice coveEge ratio
(Prott beroe inle@sr.nd exc.ptional ir€ m s dN d.d by nteresl erpense)
Oulslsndinq rcn€emable prererene ehares (qua y .nd v.ru.)
Oebenture cdemplion Gsefr €
Ner rcdht - h Lrca (Equrty share @piul and orher €qoi9
Net prcfil afrer rs - rn L.cs

(cwt 6e,s diitidld by @t fahiliti* )
ldg r€m dobt to mltin! @pit.t
lL@llm btuings ihdning ffint,t5fq i* ol longtu btuwings dirid.d
by wdking c4iEl ("s*N capn l D,b6lo,.{ .lxat s6{s m!€dr,t .Ed@r.g
c@. honiniF exdudlng @l ntatuinB d 69lM b@ ng.tdn c@qrt

B.d d.bG to Ac@unl e@lvaDl. Etio
(Bad debts *iten ofl divid.d by qoss r6d. Feivabr*)

lcunvt liabiw .litit .d by dd fiahiliti$)

(totd bmwinos divlled bv h(al e$as)

(Revonw lrcm op.ations divi&d by n.l l6d. Eeiv.bl.s)

(Reqqe lom ooeEtions divld.d bv i.v.don.s)

(PBDIT .xcl. orh.r in@e .nd .eptio..t items dividrd by cv.nu. IEB

(PEft .t* r.x divided by Gvfiue t om opeEtions)
(5 69)

The blal assels covor cquiGd lhoEor h.s b6en m. nla ned a3 ps lhe lems and condilions stated in the D.be. uc Trust O€€d

The tlgues t* the q!.tur 6d.d Dcc.hb.r 31 , 2023 E 6d rhe ditr Bnco b.tw€en rh. un.udit6d .mountl or tho nine modnr penod ended
D6@mb€r 31, 2023 ..d un&dil6d rmd.ls of h.li tra. .nd!d S€pl€mD€. 30, 2023.

ft€ company D€L l.lr. A$e15 Pavate umited" cDl?PL') alo.g *nh s holding company "oilip Buildcon Lifrited" (oSL') had ex.cd.d a notr
binding Tem Sh.cl wnh Shr.ft hvlr (ai infEstruauE inv.slmenl lrust, Egiste€d under lndiEn Trusl Ad 1$2 *nh S&uili.s .nd
&ch.ng. Bo5,n ol lhdi.) on J.nu.ry 21, 2022 lor tr.nsledng their inv.rrm.rl i. Equiry Sh.6 Cap(.r .nd Prcmol€/. UG*aEd L@n i.
especl ol le. subsidhnes (Bynnd Annuity Model cl-orfl ,ojects). Equit tEn{e. {o shrcm lnvlT shall b. @mpleled in . prclEssiv.
fiann.r afrs $€ comphrion of rh. p6j..rs, subj.cr 16 E*ipr ol .ppovsls liom rh6 c sp.ctive pojecr leilds rnd NHAI The @.sid.Eton lor
th. trsnsl€r ol 5n.Es will b. E.iv.d in lom ol Untu of lh. lnvil

oudn! lhe ye4 eided 31 March 2023 a9% Equity share capitrl o, oBL B.llary Byr"pu6 Higi!6ys Pnvab umited, DBL Goftar Khaiatunda
Higheays Pdvale Llmired oBL aangaloc Nid.gefia Hiqhw.ys Pvr Lld ,DBL BrapuG challak c Highmr$ Pu Lrd aid DBL RM sidh
Highwsys Pvr Ltd was tEnslered ro shEm lnvrT.q.inst *rrich 43,23,702 unirs .r r pric. ot Rs 10131pff unir.nd 2,75,72,,140 unirs .r .
pa@ or Re 10470 pq unit in ag9agale value or Rr. 33,760 25 lakhr *e eceived rs coftideGrion and rhe Prcmore/s un*cucd Loans
ras rcpaid by the csp.dive codpanies by way ot baik t6nsler The Conpa.y had eamed poft ol R33.537.34 lakhs o. all the*
ldnsact ons aid ir is disclosed Es . p.d of bx4plioi.l ir.m in rh. srdemart oi Prcfil a.d Loss

Ounnq $. qu.n€r €nd€d 30 S.pt6mb€r 2023,49pn Equilysh.E epn.lolDAL Nldagafia Mysorc High{:ys Pnvab Limiled and 21% Eqlny
shaE epirarorDBL R4a sidhiHighM's Ptuate um,t d B L6n5lered to shrcm rnvrT.q.insr *hich Rs 12,2s751 l5kh. BE cBlv€d 5s
consideralion and pomotels umecued Loans Ms repaid by lhe espective companies by way ot b.nk lEGfn Tte comp.ny n.s ..m€d
pofil ot Rs 157.15lEkhs on rI $esc t ansacriois.nd ir is disclos.d.s a par1oa exceptio.al ilen n lne stalemenl o, Profl and Loe3

Dunng the quader e.ded 31 o€cenber 2023 ,/tgv. Equ(y.h.e c.p(ar ot PathEp.lri K.thghoE Highways Priv.r. LimitBd is rEnsfered ro
shem livlT .gainsr *hich tu.4040 l.khs Ee r6eived as @nsideaion .nd promolelr unsuEd Lo.N wa3 cp.id by lh. Esp€ctiv€
companies by wa, ol bank lEnr6r Tte company h.s ..mqd pEfir ot Rs 2,410 10 lrkhs on fiis lrais.dion .nd it is di$los.d as e pan ot
.x@plioal hen in fie statcm.nt of Poft aM Lore

Dodng the quaner ended 3l o€@mb.r 2023, 48,23 702 unir6 ol shEm lnvlT i5 rEislercd lo rvo p.ni6s .gainst *icn Rs.5,,10€.14 l.khs
*€ e@ived ar conside.aiioi The comp.^y h$ B.med p6ttr of R3.27.53 lakhs on rhis rans.dion .nd n is disclo*d as a pan ot
uceptional lten in the ndement or Prct{t .nd Loss

Du. to inadequacy ot prcfts tor lhe p.rrod .nd€n D€c6mbd 31, :1023, rh. comFny has nor @ared D.benluc Redemflio. Resto.

10 Previous pedod l5gures have be.. eloupedI rsl.ssifien de@v.rneetsrryto.onrlm Io c!re p.riod p€*it tion
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2nd Floor Kapur Hous6,
Paranjape B Sch€me
Road No. 1, Vite parle (E).

Mumbai 4O0057
f 91 22 2663 3500
www mmchila,e.com

CHAiT.NED
ACCOUNT4t{r3

rndependent Auditor's Review Report on Quartorry and year to date unauditedconsoridated financiar resurts of td DBL rntra lssets private Limited pursuant to theResuration 52 0f rhe sEBr (Listins orrisationi a;i oiscrosure Req;ir;;;ni;'iliurarons,2015, as amended

To Board of Birectors of DBL lnfra Assots private Limited,

1 We have reviewed the accompanying Statement oi Unaudited Consoiidated FinancialResurts of DBL rnfra Assets pnvate Liniired lthe notaing company) and its share of the netloss after tax and totar comprehensive income of 
"riojirt", l,stet in nnn"rur":n I ro,. tn"quarter and nine months period ended 31 December 2023 1'the statement;;1. oJiri'o suomitteoby the companv pursuant to the requirement or neglilt'".-il 

"i 
'til""le'ai' 

1t-istingobtigations and Discrosure Requirements) negulario,is, 201s-;s ,r-"niiJ'r.r_i.tngRegulations").

2. This statement. which is the responsibirity of the parenls,s Management and approved bythe Parents's Board of Directors. has be.n pr"p"r"J rn accordance with the recognrtion andmeasuremenr principres raid down in rndian Accounting standard 3a rntenm" FrnanciarRepoding(rndAS34)presc.ibedundersectionrssorrheLomp;;;";il jijr'j",jruno"o
(the Act) read with rerevant rures issued tn#unoer and othei .."o*ir!- iiinopr",generatlv accepted in rndia and in compriance wi& tn" li.ting ;t;ri.,,",i.. ori ,5.ionsioirryrs to express a conclusion on the Statement based on our review.

3 We conducted our review- of the statement in accordance with the standard on ReviewEngagements (sRE) 2410,'Review of r;te;;-;;;n'al lnformation F"rro*"i oy t,"lndependenl Auditor of the rntity", issueo by the lnsirtite ot cnartered Accountants of lndiaThis standard requires that we iran 
"no 

pdrto* ir.,"'ieview ro obtain moderate assuranceas to whether the statement is free ol materiat misstatement. A review of interim financialinformation consists of making, inquiries, priranrf o-i plrsonner responsibre for financiar andaccounting matters, and apprying anaryticar ano jnur. review procedures. A review rssubstantiar)/ ress in scope thaniniuait ctnouctea-rnlccoroance with si;;;;;;;;luditingspecified under section 143(10) of tne companls a.t zorl ,il""*;;;;;ri'io., no,enable us to obtain assurance that we wouid il;;r; aware of a[ significant matters thatmight be identified in an audit. nccoroingfy, ;e do;ot-"npru., an audrt opinion.

4. The Statement includes the resurts of the entities risted in Annexure ,A, 
to the report.

5 Based on our review conducted and procedures performed as stated rn paragraph 3 aboveand based on the consrderation of the or,"* ,.Jpo,r.'ot the orher audrtors referred to rnparagraph 6 berow nothing has come to o* attJntion that causes us to berieve that theaccompanying statement. prepared in accoroance wiih the recognition and measurementprinciptes taid down ,n ,n",:.t-o^'."::lg lnaian nccou,ir,ng itanaarO specified under Section 133of the Act, read w*h rerevant rures issued tn"r"r"ni", and other accounting princrpresgeneralry accepted in rndia,. has not disclosei tr.," inroi.rri"n requrred to be drscrosed rnterms of the Regurations, incruding the ma"r.iil'*-niinii is to be discrosed. orthat rt contarnsany material misstatement.

6' we did not review the interim financial regults / financial information of four associatesincruded in rhe unaudite 
. 
consoridat; fin;;;rr'*.,lrtr, whose interim financiar resurts /iinanciar information r*re* *re croup ;;;;; ffiiili]i or nr 2T2.68 Lakhs for the qtiarterP','r;

'{UTUHDl,l,CH|TALE
i co,



CHARfERED
ACCOUHTANTS

For Mukund M. Chitale & Co.
Chartered Acc6untants
Firm Registration No. 10665SW

$rf,L-
(S.M. Chitale)
Partner
M. No. 111383

UDIN : 241 1 1383BKBGKT2851

Place : Mumbai
Date : February 9, 2024

ended 31 December 2023 and Group's share of net loss of Rs. s39.10 Lakhs for the nine
months period ended 31 December 2023. These interim financial resulls/financial
information have been reviewed by other auditors whose reports have been furnished to us
by the Management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of these associates and, is based solely on the
reports of the other auditors and the procedures performed by us as stated in parairaph 3
above.
our conclusion on the statement is not modified in respect of the above matter with respect
to our re,iance on the work done and the reports of the other auditors.

iiUI(UND
}I. CHIIALE
& co..



CHAN?ENED
ACCOUN'ANTS

qeferred to in point No. 4 of our rndependent Auditor's Review Report on euarterry unaudited
Consolidated Financial Results)

Annexure'A'

4

3 Repallewada Highways private Limited Associate

Associate

S.,

Sr. No. Name of the Company Nature of Relationship
1 Dhrol Bhadra Highways Private Limited Associate
2 Narenpur Purnea Highways private Limited Associate

Dodaballapur-Hoskote Highways private Lim ited

IIIUNUND
il, CHITALE
'& co. :'':' 

'j 
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DBL INFRA ASSETS PRIVAIE LIMITED
R.gilGr€d Officer E-540, AEr. Corony, Bhopat, a62016

ClNrUTal lOMP2O1oPTC023373

31-Dec-23 30-S.p.23 a1-Oac-22 31.Dec.23 ,1-Oec-22

o
(ll)

R€venue from Operalions 4,571 t8
366 25

339 26
1,07040

1,475 24
26 72 I 902 56

5,41663
T0.u

5 594 76
11275

(lll) 4,957.43 1,459.66 5,379,50 5,117.O2 5,707,51
(v)

Employ€o ben6f rs expense

Oep{€.laiion and amodizarion axpens€

936

920
4,48968

10.11

351.34
2677.$

1701 25 39

1654
37.38

3,090.14

32.51

4 841.01

T 977.4

32 27 46.42

4,022 30
9,056 58

61 76
4174.14

1151019

BT 23
7,252,f3 3.055.:li 3,161,47 ,2,843.i5 13,170.36 !5,633.35

(v)
(VD

Pofv(loss)betoE ex@prioner items and rax(tttl\4 t2,295 30)
3,551 03

(1,596 75)

808 41

(1 667 5t)
688 09

(6,003 65)
4,35944

(7,683 34)

688 09
(10,125 e6)

11517 72
{vtD P.oft / (@.1befoE t x (Vl-Ml 1,255.73 J761.33) 1979.121 t1.641,21t 16,995.25) t,391,t6
(vlll)

(1 ) Cumt tar chalqe(l€versat)
(2) oeiened tar cturge(cr.dii)

A3 5,4

(0 15) 047 34 0a
86 54
02a

(0 04) (0 04)

88 85
(tx) Prefft lLG.) lor fE p€dod , yrar ftom condnul.g opeBtlom (Vll - Vlll) 1,t57.34 {768.8r) lt,otr.61) {r,733.03) (6,995.21) 1,303,05

(x) Sh.E of Prcft / lLo$l of &.o.l.te3 272 6A (943.19) (332350) (s3910) (6,35457) \5BA 24)

(xt) Profrt {Lo..l for the perlod / tea. lom conrlnulng op€r.tlon. {lx + x) 1,4O.O2 {t,732,00) (a,337.01) (2,272.121 (r3,t49.791 14,427.191

(xu Olh.rCooprh.nrive lncom
A (i) Rom.asursm.nt gain on evallalion or hveslfieot

(i) lncome lax rerating lo above

B (i) Remeasu6mot gain on post empJoymnt benefii
(iD ln@m€ t x lelsling io abov6 {chaee)

B (i) llams that will b€ .€da$ifed to pBft n loss

{ii) lncomo tax roralinq b n.ms thar eitt be eclassfi6d to profl or ross

1260.73
(317 30)

(0.0s)

0.01

174
(045)

1,26013
(317 30)

183
(0.46)

3,301 25
(830 86)

(xln) Totrl Comprhen.ive h.ore for me p.rlod / lror lcomptulng Profi
(Lo.!l .nd other comp@h6.tE ln@tu ror lhe pedodryq4 (xt+xtr) 2,383,4t (1,730.67) (4337.0r1 {1,327.32) o3,349.791 11,956.80)

(xrv)

(xv)

lXVr)

{xvrD

P.id up Sh.E C.plt l (R3. l. l.kh.) lEquity Sh.re of R5. t O Eichl

E mlns3 por .qulty .h.B |tor .onllnllnlr op.ntion.)

(2) Diluted

2,343 41

200.00

7200
72 00

(173067)

200.00

(86 60)
(e6 60)

200,00

(216.85)
(21685)

/a

(4,56328)
226 26

\1 327 32)

200.00

(113.61)
(113.61)

-;:..
(667 49)

(667 49)

200.00

(13,20657)
(14322)

(1,956 80)

200.00

(20,77{.33)

122136)
(221.36)
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DAL NFRA ASSETS PRIVATE LIiIITED. BHOPAL
R.ol.teod 065.€: E'5r90. A46

crN rito I u74t ,0 M P201 0Ptc023573

ln complian@ with R.lur.rion 52 ol tle sEBl (Listitrg obtiq.tion and Disctosurc Requienenrs) R.sutaton 2015. the abovc un.udir.d
co.solidated iin.nci.rEsurls ror $e quader and niie months plriod ended De@fiber 31,2023 h:vo b$n Eviered and E@mmendod by the
Audil @frdite E nd su b3eqoentty appoved by thc boad ol dic.tor3 .t th en espedive fiee nqs h6td on F.btoa ry 09 202,(.

2 The above unaudit.d con.olldaled finatuiai 6suhs h.ve ben pepared a5 per fom.r prcsaib€d in R.lutatio. 52 of th. sEat Gining
obligalions.nd Disclosae Requlreneds) Rcgulrlons,2olS ead witn circular No. sEBt/Ho/DDHsrDoHs oiv1/p/ctFy2o22r'oaoaooolo3
daled Jut 29 2022f rh. Regulat,on)

3 Ihe ud5udil€d Comolidaled FinancEl R€suhs havo b."n prepa@d in .6odan4 yfth tND As noiiried under sedion 133 ot th. comp.niet
Acl, 2013 rc.d wnh Companies (tndian Ac@unling Standads) Rut$. 2015 .s .monded arom time to Ume. .nd olha 64ountinq pnnciptes
g.n.dlly acc€pted in ln dia a.d ii cd pli6n@ ,ith R.! u r.lion 52 ot sEal Gisrin! obligarion .nd oiscrorac Reqoieft.d) Regutsrion 20 1 5 .3
ame.ded. Th€ unarn(ed @nsolidal.d fnancial rcsuhs .E pepaed rolowino thc samc .@untin! polict$ and r€dic.s as those lolMn in
lhe audited annuar mn$ridated nnancialnabmeit3 hr th6 y.ar ended 31 March 2023

4 -rhe Grcup's m.in busine$ B provldh! lhe suppon $Bic6s for rnl€ntodue Prqects ,,ll olher .criviri$ ol rh! G@up avolve .6uid the m.in
business as such,lhe@ ae no sepa€te @ponabb $qm.nl3, ar per the tND As loa.opeatnq s.sn€rns" .pectfed lnder s.clioi 133 ollh.

5 Aditilion.l di6cloauE. a. F.r lLlal.lion 54a) oa SEBI {tlsdn, obtaq.don .nd Dtscto3ud R.quidm.rr.} Reguhflon. i2ot5 :

(Ld91m b@wing. dd dwufr bffiwinss ditid.d by tolal quif) (340

D6br s61i6 coverroe 6lio
lPrcfir b€foG lrtercsi and *@ptidet it.ms divid€n by fn.rce @!ts toOether rith
pdncip.r EprFeins ol lonq lem bo@ings .nd 4mrn matu.nbs ot t@g-t.m
boRi.ss dunng $e penod)

hleen setoice cove€qe rdio
(Poltl beloe inl.esl.nd 6xc.plion.lh€ms divided by Lneen ercense)

425

ofistandi.o rcdeehable prcfercnm shaBs (qu.dirv and varue)
DebenluG Gdempton rcsetoe
Nd mnh: ' l. Lacs (Equitv share eoital and olher 6quty)
Ner Prcft aneriax. n Lacs

(c!@., atrels.fvidad r/ ctjfur l,iib l!,as)

Long r.m d€br lo m.ldn! @pit l
(lag tm btuings ntdvnhg @l datqilr$ ol poig tfr btuwihgs &ti.Ld by
||dW .a&d (wd*hg @pnd EIEF a na wt awts *iveA .Act oauang
@nt liab in6.\dtding Md$ tdutitEsott@gtm btuings nfr dtuht

Bad dehs ro a@ount rcceivabre 6rio
(B.d debls wifion ofldivrd.d bvqrcsrlEde e@ivables)

(C@t lability dtui&A by l6tai t bil i.s)

170?a/ 6murq5 d,rrdrd ay lot / Ne6l

(Revcnu. fbh @.dions divid.d bv n.r rEde @ei!.bter)

lRev.nue frcm ooehrions dieden bv invenlodes)

eaD[ 6xd o$.r i.@m. .nd .xc€prion.r il.ru divided by evenue 
'lofr 

opeEtons)

(Pofd aner td divide{ bv €v.nue loh oD.iiliss)

Tn. lo15l .ss.ts cover Eqwed lheeor has been dainiaiied as per the tems and condtions $aGd in rhe DebenruB Trusl O€6d

6 Ih. fi9uB5 forIn€ qu.dd.nd.d Oe.mbd 31,208 ened $e diaterene b.lyEei the unaudit.d.mou s ol rh6 nin. monrhs p.iod 6nd€d
D.c.mb$31 2023 .nd un.udir€d rmouds ol haf year endld seplembe.30, 2023.

Th. Solding Company of th. Eoup "OBL lnlr. A$el. Pnvde Umned' ( DrAPLl .rong *rth rc houin! compa.y Ditip Buildcoi Limikn" (OBL)
nad exed.d . non-bindlig T.m sh.ct, *ih shBm hvrT" (.n inr6ntoduE inr€stm€^l lrun, c!6leed u.ds lndian Ttust Ad 1342 wnh
secudlies and Eichang. Boa.d ol lndia) on J.nu.ry 21, 2022 ror rEnsrening ln€f invoehent ln Equity shae capital aid P6hot./s
unr&ued Loan in Esp.cr of l6n slbsidi€n€s (Mrid Annuity ModBr ctLAM) pq.crs) Equily tEftrer lo snem hvr $all be @frpl€bd in .
poqrc$ive m.nier .ner lh6 dhplcrion ol lhe poj.crs, subj.cr b E@ pr ol .pprov. s fbm Ih€ Espe.live pojecl lendeE and NHAI Th.
@nJde6llon tor tite tEnster of shaca *ill be 6@l!.d in lom ol unir5 0f rha hvir

ounnq lneyearend.d 31 March 2023.49% Equily ShEc Cspit.lof OBL B.lr5ry Byt puE HiqhGys Priv.re Umited, OBL GofiarXhaiElunda
Highways Pivale Lifrted, DBL Bai$loG Nid.q.tE Hiqhw.ys P!,1 Lld ,DSL ByrapuE Ch.ll.t.E HighGy! pvl Ltd .^d DBL R*a Sidhi
Highways Pvl Lld @s transfed.d lo shEm hvlT egainn shi.h 411,23,702 unirs .r 5 pic€ ol Rs 101 31 p.r un{.hd 2,75,72,,140 un(s r( a
pnce ofRr 104.70 per unit in aoqr.gelc valuc ol Rs. 33,?60.25 llkhs reE B@lv.d .5 mnsido€rion rnd $€ PEmorels uns.cu@d Lo.N m3
cpaidbylheesp.cllvecohpeii.sbylayolb.nklr.nsf.rTh€Companyh5s.am€dprcfotRs11,51772l.khslortheye...nd€dMarch
3l,2023 on al1 lhesc mnsadions .nd disclo$d 5s . prd ol .x€prron.l it€m' in rh. sl5t€m€nt of PErd .nd Loss

Dunn g $. qu.n€ r .nded 30 s€plembe. 2023 49% Equily s hae €pital ol oBL Nidagalla Mysoe H ig|dr.r Pnvale Limiled and 21 % Eq uiry
sh.r€ c.pnd or oBL R*a sidhi Highsays Privale Linited t"nsrered lo shrcm lnvlT agaiNl rnich Rs 12 297 51 lakhs N@ @iv.d as
conside€lion and pomole/s unseucd L@ns Ms cpaid by th€ especllve @mpanies by r.y ol h.nk ha.ster. The conpaiy n.s.em.d
p@6t ol Rs 303 {1 lakhs on al these tdnsaclions and il is disclosed as a pan ot exceplional ited in lhe slatenenl of Porlr ..d Loss.

0uin9 the quadfi ended 31 oecef,ber 2023 ,49% Equiv share cepila ol Path€pa li Kalh9ho6 Highwa'€ Pdvalc Lifrited is t e.sfercd lo
shGm hvr1 againsr {fiich R3,1,o4o 0o lakhs Ee ecerved as consldeEllon a.d pomoleas uGecued Loans was epaid by lhe Espective
@mplni.s by *.y of b.nk iEnrre. The company ha3 aamed prcr ol Rs.,t,331.31 lakhs on this ldnsaclion and il is dlsclosed as a pan ol
'cxe9tiona ,tem in rhe dEtcmenr ol Pofi1 .nd Lo3s.

Dunng rh. qua'1€r €nd€d 31 Deemb€r 2023,,€,2€,702 unis ofShrcm lnvlT islEnslered lo r*o panies again$vnich Rs 5 403 1,, lakhs rcrc
BBiv6d .s @n rid.Brion Th€ com p.ny has ..men p6ft or Rs 2T 63 ra khs on rhit t6ne crio^ r nd it is dBcrsed .s a pa d o|exeoliona r ited
ln tie statemed ol PDlt aid Loss

I Or€ lo inadequacy or p61tlr tor lhe qr aner .nd ni^e modh pe dod ended oecember 3l , 2023 the N olding coh pany has nol qeaed D€b€ nluG

10 Previds pedod tiouBs have b..n €qoupcd / r.cla3smedrherever ffiessryro conlim ro cure p€nod
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CIN No.: U741 10MP?OI0PT C02367 3

Scrip Code - 973405

Sub: Disclosure under Regulation 54(2) of th€ Securities and Exchange Board of India (Listing Obligations
and Disclosure requirements) Regulations, Z01S

Date: - February 09, 2024

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Dear Sir/Madam,

Pra$la Raghuwanshi
Company Secretary & Compliance offi cer

Pursuant to Regulation 54[2] of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirem€nts) Regulations, 2015, please note that the senior, rated, freely transferable, liited, redeemable, non-
convertible debentures, issued by the Compan, are secured to the extent of 100 % by exclusive charge on al DSRA
including DSRA rmount ,blpresent and future bank accounts of Company, c)all receivables to be re"cetved by ihe
Company from the Company intragroup Loan, d) Sales proceeds account ai per DoH, pledge of securities and others
wherever applicable.

This is foryour information and record.

For DBL Infra Assets Private Limited

Regd. Officer PIot No. S, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph: 07 55- 4029999, F axt 07 55 -4029998, E-maiL dblinfraassets(asmail.com

DBt INFRA ASSETS PRIVATE LIMITED



DBL INFRA ASSETS PRIVATE LIMITED
CIN No.: U741 10MP2OI0PT C02367 3

Date: - February 09,2024

lo
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai- 400001

Scrip Code - 973405

PraES.a Raghuwanshi
Company Secretary & Compliance offi cer

Encl: Security Cover auditor certificate & SEBI format 31.12,2023,

Sub: Compliance under Regulation 54(3) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Dear Sir /Madam,

Pursuant to Regulation 54(3) of the SEBI (Lisbng Obligations & Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the Security Cover certificate as issued by Statutory Auditor with iespict to the Non-ionvertible
Debentures INCDS) ofthe Companyand also enclosed the formatas specified by the SEBI for the period December 31, 2023.

Requestyou to take note ofthe same.

For DBL lnfra Assets Private Limited

Regd. Officer Plot No, 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: O755-4029999, Fax: 0755-4029998, E-mail: dblinfraassetsfdgmait.com
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cHlftTtnED
ACCOUI{TANT3

Rel No: K-044/2024l05-1 85

To.

Axis Trustee Services Ltd

lndependsnt Practitioner's cgrtificate of the Asset coverage as at 3l"r December 2023.

'1. This Reporl is issued in accordance with the terms of our engagement with DBL lnfra Assets
Private Limited.

2. The accompanying statement of Asset coverage as at 31s1 December 2023 contains the
delails required pursuant to compliance with terms and conditions by DBL lnfra Assets
Private Limited (the Company) conlained in the Amended and Restated Debenlure Trust
Deed (hereinafter referred to as "Deed") entered into between the company and Axis Tn:stee
serurces Ltd (hereinafter referred to as 'Trustee") dated 2grh March'20i3 which we have
initialled for identification purposes only. The following Debentures as on 31"t December 2023
have been considered for this Certificate:

Debentures as on 3'l3i December 2023 bearing lSlN |NE0|JEBO11.

Management's Responsibility for the Statement

3. The preparation of the statement is the responsibility of the Management of the company
including the preparation and maintenance of all accounting and olher relevanl supporting
records and documents. This responsibility includes the design. implementation and
mainlenance of internal control relevant to the preparation and presintation ofthe Statement
and applying an appropriate basis of preparation; and making estimates that aie reasonaote
in the circumstances. This includes collecting, co ating and validating data and ,..ur.t"
computation of asset coverage ratio.

4 The Management is arso responsibre for ensuring that the company compries with therequirements of the clauses of Deed document and provides all relevant informition toTrustee.

Practitioner's Responsibility

5. lt is our responsibility to provide a reasonable assurance whether.a. the amounts given in the Annexure I have been extracted from the unaudited books of
accounts forlhe period ended 31't December 2023 and other related records oi ttle Comp"ny
and the 60mputation of asset coverage ratio is arithmetically correct.b. The financial covenants of the issue of the listed debt securities have been complied with as
mentioned in the Debenture Trust Deed.

6 We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the lnstitute of Chartered Accountants
of lndia. The Guidance Note requires that we comply with the etnical requrremenis ot tfre
Code of Ethics issued by the lnstitute of Chartered Aciountants of lndia.

y-



CHATTEREO
accoutittAxTS

7

Opinion

we have compried with the rerevant appricabre requirements of the standard on euaritycontrol (sQ-c) 1, Quality control for Firms that p"io* ero,t" and Reviews of HistoricarFinancral lnformatton. and Other Assurance and Related Services engrg"*"nt,

8 Based on our examination o, the Deed and the rerevant documents and information provided
to us, we certify that:

a) The afiounts given in the Annexure t have been exrracted from the unaudited books ofaccounts forthe period ended 3lsrDecember 2023 and other rerated re"oioi oifl.," Corprnvand lhe computation of asset coverage ratio is arithmeticafiy conect ,no tn. 
".r"t "or",required thereof has been maintainid as per the rerms and condltions stated in theDebenture Trust Deed.

b) The compliance with respect to financial covenants of the issue of the listed debt securitiesis as given below:
a' Net Debt to EBITDA ratio - Not applicable since it is not to be complied with for thls quarterb. Minimum Cash - No such cash is available in the Group entities

The Financial covenants has been veritied based on lhe definition of 'Financial covenants,defined under clause 2.2 of Schedule 2 oi the Debentuie Trust Deed.

9. The financrar resurts forthe period ended 3,rsrDecember 2023 have been reviewed by us. on

;,N;? 
*" have issued a review concrusron vide limited review reporr aateo Feuruaiy 0g.

10. The certificate is addressed to and provided to the cataryst rrusteeshrp Ltd sorery fof thepurpose to enabre compry with requirements of the Deed and shourd not oe us"i uy ,nyother person or for anv otherpurpose. Accordingry, *" oo nol.r..pi J," "ilriJriv ii;or,tvor any duty of care for any other purpose or to'any otfrer person to whom this certificate isshown or into whose hands it may come without our prior consent rn wflttno

Restriction on use

For MUKUND M CHITALE & CO.
Chartered Accountants
Frrm's Registration No : 10665SW

err$L
lS. M. Chitale)
Partner
[],1. No.r 111383

UDIN, 241 1 1383BKBGKU1 1S1

Place: Mumbai
Date: February g, 2024

IIIUXUilD
U. CHI?ALE
& CO,.rrr',r,,,'lr',,,.r',1
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