
DBL INFRA ASSETS PRIVATE TIMITED
CIN No.: U7 4Ij.OMpZOtOpT COZ367 s

November 12, 2024

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Sclip Code - 973405

Dear Sir/Madam,

Sub: - Out ome of tte Board Mri"ii"oiiiiblisl'".T*1t[uTffL'F,ff"&I*'"'JJ:?#."'IHXX?Hfl'r,?#:#:.1:1ffiilJ,r,?

Pursuant to applicable provisions ofthe sEBI (Listing obligauons and Disclosure Requirements) Regulations, 201s, asamended from dme to ume, we wish to inform you that the loard ofDirectors ofthe companyat its Meeting held today

l_";,*: 
0", nor"'nbet 12,2024 ato5.o0 p.m. at the registered oflice of the Company, h"i drty 

"pprorua 
d" rotio_ing

I considered and approved the un-audited IndAs Financiar results for tre quarter ended september 30,

The meeting ofthe board of directors of the company commenced at 05.00 pM (rs'D and concruded at 05.45 pM 0sr).
Further, we inform you that the said information wiI be avairable on the website of the company: www.dbiapr.com

we hereby request you to take the outcome of the Board Meeting on your record.

With Regards,

For DBL lnfra Assets prlvate Limited

Dilip Suryavanshl
Director
DIN: 000399.14

Encl: Un-auditcd Finatrcial Results for the Quarter cnded N ovember [Z,ZOZ4 along with security coyerage

Regd. Ofrce: Plot No. S, lDside Govitrd NaEyan Slngh Gate, Chuna Bhatti, Kotar Road, Bhopal _ 462016ph.t 0t ss4o2eeee,rax: ozs j-+ozsg"Cs,-r-_ia-i;;lbri,;iilr*E@sr.i[*,



FI!JXUHB
Fr. {tlITALE
8, {:{}-

2"d Floor, Kapur House,
Paranjape B Scheme

Road No.1, Vile Parle (E),

Mumbai400057
T: 91 22 2663 3500

www.mmchitale.com
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For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 1O66S5W

iif

lndependent Auditods Review Report on the Quaiterly and six months ended Unaudited FinancialResults of DBL lnfra Assets Private Limited pursiant to the Regutation si oi seat llistingObligations and Disctosure Requirements) Regulitions, 20lS, as amented

To the Board of Directors of DBL lnfra Assets private Limited
1' We have reviewed the accompanying statement of unaudited financial results of DBL lnfra AssetsPrivate Limited ('the Company') for the quarter and six months perioO enaeJ id Septemoe, 2024 (the

statement), aftached herewith, being s'ubmitted by the company prorrnt to inE- requirements otRegulation 52 of SEBI (Listing obligations and bisclosure 
'Re<iuirementiy 

nelutaiions, 201s, asamended ('the Listing Regulations').

2' This Statement, which is the responsibility of the Company's management and approved by the Boardof. Directors of the company, hai been piepared in accordance witfi ttre r"cogniti;;- lni ."r.rr"r"ntpdnciples laid down in lndian Accounting' standard 34_ "lnterim rinanciai 
-FeporilnE; 

grna AS 34),prescribed under section 133.of the Companies Act, 2013, as amended (he li.ii rE o with relevantrules issued thereunder and other accouniing principies generally accepted in rnJiJ 
"no 

in compliancewith the Listing Regulations. our responsibil-ity is to expiess a conclusion on the statement based onour review.

3' we conducted our review of the Statement in accordance with the standard on Review Engagements(sRE) 2410, 'Review of lnterim Financial lnrormation Ferror.eo uy ine inoepen-o'e-ni nuoitor ot tteEntity' issued by the lnstitute of chartered nccouniaris of lndia- This standard requires that we planand perform the review to obtain moderate 
"aarr"n"" "a 

to whether the statements are free of materialmisstatement' A review of interim financial intormation consists oJ making inquiries, p1mariry ofpersonnel responsible for financial. and.accounting matters and applying 
""ivii.li "ro 

other reviewprocedures. A review is su^bstantially less in sc6pe inan an audit conducted in accordance withstandards on Auditing specified undei section rliiiol oittre companies nJ)o-ri,'aii consequenflydoes not enable us to obtain assurance tnat we ioud u""or" J*"r or'lrr ig"i#;t matters thatmight be identified in an audit. Accordingry, we oo noieipress an audit opinion.

4' Based on our review conducted and procedures performed. as stated in paragraph 3 above, nothinghas come to our attention thar causes ," to Gi;;;l;;t the accompanying statement prepared inaccordance with the recognition and measuremlni piinciptes laid down ln the aforesaid lndianAccounting standards ('rnd AS) speciried J"o"i s"ili,i" 133 0f companies Act, 20.13 as amended,read with relevant rules issued there ,na"t anJ otn"i ac-counting principles generally accepted in lndia,has not disclosed the infomatio-n requireo to ue oiscio-i-i in t"rr" of the Listing Regulations, includingthe manner in which it is to oe aisctoieu, oiiniiiilo-riiir-, .rv materiar misstatement.

€litt
(S.M. Chitale)
Partner
M. No. 111383
UDIN: 241 1 1383BKBGYL8699
Place: Bhopal
Date: November 12,2024



DBL INFRA ASSETS PRIVATE LI]{ITED
(Fomorly Hlgh Fly Alrllnee Prlvato Limltod)

Statemont of Assets and Llabillties as per rcgulatlon 5212)(t) of the SEBI (Llstlng Obllgatlons and

Dlsclosure Rsqulrsme !) Regulatlons,2015 ar amend€d:

(Ri. ln
3l Uarch 202430 Soptombor 202,4

Unaudited Audlted
Panhula18

37,017.29

411.73

1S.6;

32,535.48

?.o3

12.14

ASSETS

Non+urcnt agget!
Prcperty, Plant and Equipm€nt

Capital work in progress

Financial assots
- Trade receivables

- lnvestments
- Loans
- Olher Financial Ass€t

Detered tax assets

Other non-qJnent asset
17,4fi.71Total non-curqnt aggotg 32,554.69

1,037.56

457.68

40,604.80

67.,l5
,r,660.90 4,727.11

1,003.49

65.45

40,111.35

Current a99et9
ln\rentories

Financial assets
- Trade receivables
- lnvestments

- Cash and cash equivalent

- Loana

- Othe, Financial Assets

Cunent tax ass€t (N€t)

Olher cln€nt assets
,15,907.70Total currant asgetg ,16,828.17

TOTAL ASSETS 79,382.86 83,358.41

EQUITY AND LIABILITIES
Equrty

Equity share capital

Olher equity

200.00

117,215.081

200.00

c|2,815.@)
(i2,6r5.00)Total Equity (r7,046.08)

Liabilities
Non-cunent llabllitigs
Financial liabiliti6s

Borowings
Defened tax Liabilities

Provisions

32.269.95

1.682.81

25,374.A2

50,677.45

1.343.3'l

22,179.28

Total non.current liabillties 59,327.5E A,mo.ol

Current llablllti€e
Financial liabilities

Bonowings

TradE payable

- Total oulstanding dues of mlcro and small enterpaises

- Total outstanding dues of creditors other than micro and
small enterprises
Olher fi nancial Iiabilities

Olher cunent liabilities

Provisions

Current tax liabilities

132.05

207.13

0.56

4.490.67

32,269.95 16,692.50

132.05

208.48

3.30

4,490.56

46.48
Total currgnt li.bilitisa 37,'t00.36 21,773.37
TOTAL LIABILITIES 96,127.94 96,973.41

TOTAL EOUITY AND LIABILITIES 79,382.86 83,35E.41



DBL INFRA ASSETS PRIVATE LIMIIED
Reglatored Offlce: E{/90, Areta Golony , Bhopal, 46ml 6

CIN:U741 I 0MP20lOPTC023673

ln Lakh3
Yea.endedHalf yerr endedQua erend€d
al-jia.-243O-Sop.2330€.p-23 30€ep-2430.Jun{il30€ep24

8r. No. Particulara

AuditedUnauditod Unaudltedunaudlt€d unaudi!6dUnaudited
5,124.20
3,134.95

42.OO

1,208.55

405.76
1,516.31

ssg.26
1,070.40

15.00

358.68
27.@

u7.07
0)
(|D

Revenue from operatons
Otrer income

8,323.151,922.07r'24.55373-.68 1,,a59.6687LA7Tot6l lncome(tn)

351.34
23.31

5,2t2.87
22.90

4,967.69
42.24

10,728.73
45.58

1S.S9

6,6s6.34
12.35

'!0.03

3,629.58
6.19

351.34
10_'11

2,677.*
17.O1

9.96
3,026.76

6.16

(tv) ExpenB€a
Operating Expenses
EmployEe bnefits e)Qense
Finance coslg
Other

15,?84,246,688.68 s,630.4r3,645.80 3,05€.,t23,042.8tTotal
(7,461 09)
2,5S4.89

(5,/140.13) (3,708.35)
157 16

13,272.121 (1,596.75)
157.16

(2,168.o1)Loss b€tore exceptional items and tax (lll-tv)

I items
M
(v0 (4,866.20){3.551.19)(1,439.591 (5,440.13)(3,272.12',)(2,168.01)Loss betoe taxtvI)

285.67
o_120.430.47 (0.17)(0 0e)(0 08)

(vlD Tax erpenoea
(1) Current tax

D€ferred tax
(3,55r.62) (5,r5r.90)(5,,49.96)13,272.011 (r,{40.06)(2,167.93)(lx) ryn-v[riod / from continuinLoss for the o

2,038.77
(s1s.12)

1.18

(0.30)

1,U9.62
(339.67)

(0.06)

0.01

1.88
(0.47)

666.76
(167.81)

(0.05)

0.01

1.74

(0.45)

682 8€
(171.86)

(0.01)

0.00
B)

(x)
A)

Olher Comprehenslve lncom€
(i) Remeasurement gain on fair valuation of lnvestment
(ii) lncome tax relalrng to above

(i) Remeasurcmer( gain on post employment benefit

(ii) ln@me tax relating to above

(3,550.2r) (3,625.,16)(r,,(}8.73) (4430.06)(r,656.94) 12,773.131
(xD Total compreherclve lncome for the perlod (comprlslng Lo&3 and

Comprehenslve lncome for the year) (lx-x)

200.00

(r2,815.02)

(257 60)
(257.60)

200.00

1177.58)
(177.58)

00)
00)

20o.00

(7

2l7

200.00

(272.00)-

(272.OOt

200.00

(108.40)
(100.40)

200.00

(163 60)
(163.60)

(x[]

(xlll)

(xrv)

Paid up Share Capital (Equity Shale of R3. l0 Each)

Eamlngi per equity aha,e
(1) Basic
(2) Diluted

Oher Equity



DBL INFRA ASSETS PRIVATE LIMITED

(Formerly Hlgh Fly Alrllnes Prlvate Llmlted)

Statement of Cash Flows a3 per regulatlon 52(2Xf) of the SEBI (Listing Obligauons and Disclosure RequiremsnE)

Regulations, 2015 as amended:

Closino cash and Cash Eouivalents
Cash in Hand
Bank Balance with Scheduled Banks

in Current Account
in Fixed Deposit Account

Less: Maturity more than l2 months
457.68

11.27

446.42

Rs in Lakhs

3.'16

165.68

2,800.'t8

2,969.02

30 September 20?330 September 2024Particulala

(486.1s)
(1,030.16)

5,232.87

(3,551.19)

(1,128.02)
(78.53)

6,656.34

(s,440.13)Net Loss before tax as per Profit & Loss Account

AdjEtments for:
lnterest lncome
Dividend lncome
Finance Cost

CASH F ACTIVITIES:FROM OPERATING

86.74
(68.55)

(8,541.75)
(53.93)
(61.55)

69.28
4.07

124.24
5,146.29

165.379.65

3,081.95

6.51

6.44
(85.75)
(34.06)

(1.35)
(2.74\

Operating Profit before Worklng CaPital Changes

AdjGted for:
(lncrease)/Decrease in Other Non- Current Assets

(lncrease)/Decrease in Other Cunent Assets

(lncrease)/ Decrease in Loans and Advances

(lnqease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other financial Assets

lncreas€/(Oecrease) in Other financial liabilities

lncrease/(Decrease) in Other current liabilities

lncrease/(Decrease) in Trade Payable

lncrease/(Decrease) in Provisions

(3,129.79)3,040.64
Net cash flows (used in) / generated from Operating Activities before

lncome Tax

Less :Tax paid
(3,r29.79)3,040.A Net Cash flows (used in) / generated from Operating Activities

(1,278.1O)

12,',t40.35

431.36
486.'15

1,030.16

4,481.81
1,349.62
1,128.02

78.53

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of lnvestments
Sale of lnvestments
Repayment of Cost of lnvestment in lnvlT via distributlon

lnlerest lncome
Dividend lncome

12,809.917,037.98B Net Cash flows generatEd from lnvesting Activities

(1,742.801
(5,232.87)

(3.030.04)
(6,656.34)

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from/(Repayment of) Non Convertible Debentures

Finance Cost

(6,975.68)(9,686.38)c Net Cash used in Financing Activities

2,704.4$

264.56

392.23

65.45

Net lncrcase / (Decrease) in Cash and Cash EquivalenB

Opening Balance of Cash and Cash Equivalents

A+B+C

2,969.02457.68closing Balance of Cash and Cash Equivalents
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5

R.oEt rid Ofic.: E-!r90. Arcn ColonY . Bioo.l. {82014
CIN ilo: t al t0MP20l0PTC02:1t73

tn oomplelce {,Ih R€gut tio.r 52 of ths SEB| (Lbtho ObtEatim end Oic.losur6 R6qdrem€rls) R€Odrlibns mr5, tta above uEudl€d fiitldd r€EUis hr tE qoand and

har y€a' €r{6d S€pt;mb€I 3,0, 2024 havg b€€n ;u€; arE recommsrd€d ty lh6 Ardil commius€ and srbc€qEnt, apgov€d t Uu boad ol dr€dol3 al tEir
rssp€dive meelhgE hdd oo Novernber I 2, 2024.

Th6 aboue unaudited llnanqd rasuns t|av€ b€en pr€paa€d as p€r lomd presdlD€d h R6gulaton 52 ol |he sEBl (Lrning oblgslivls end Disdocrre R€quronr€ot6)

R60ubrbr6, 2Oi5 tlEd vr n Cluildr No. SEBUHOf,iDHgDDHS-Divl/PlClR/2022lflmmtGl dat€d Jt ty,29 2022C 0le R€gdatio.f)

Accou irE st Mrds) RuEs, m15, as am€ndod from tim€ lo tlme, a|d ollpr acountjno prhqras gder.lt acc€pt€d ln lnda End ln comPu.lce wih Rsguhlon 52 ol

Sief lLHirg OUigdi; 
"rd 

Dtsdo6urB R€$kemnl) Re€utatm 2015, as amend€d. lre ur*roit"a matrci"t ."6tic sro prsPad fol|olrhg t,,|e earn€ @uding po{o€3

ana piat"i as trcs. rouor"a in lho auditsd ..rfiJal finandal slalemo.ls fd lhe yoar tr(bd Marcn 31 2024'

ti€,3 a'3 m s€psrat€ reportaU. sigmenG, 
"" 

p"f fi€ tND AS lOS'Op€rathg Sogmeds'sp€(fred u'651 seclbn 133 of lhe Compa eB Ad. i6r3'

Addlton.ldEchouro..!PorR.gulat|on52(4|ofsEBl(LlldnoobllgldonlndDbclolursR€qullomelrt!)Rogulat|oo.,m15:

the Compary.DBL tnfra A6set6 privat€ Umhed' CDTAPL:) abng wtti its holdhg cofirpany'Dili) Bufldcon Lirflqf CDBLJ had ex€oned a non-bhdng Te.m Sh€€1, wilh

consid€Etion foa the tran6fer of shsrss $ill bo rocelv€d in form ol Ur le of lho hvn.

Duriog lhe ),ear end€d 3t i/l3rcn 2024 ,49% Eq'rjty share capltal of OBL Nidagatla tvlysore Highways Pnvsle Umitsd ,49% Equily sha€ cad(al ol Patlfapafi r.athghora

Highways privet. Limned and 2.t% Equity star6 capltd of OBL Rsvra Sidhl Hlghways Pnvale Limned ws6 trdnsfofled lo Shr6m lnvlT agalnsl which R3 16,337.51 leth3 v,as

rec€ved as constderatbn and promotefs uns€cured Lo:rns was repaij by lhe r€sP€dlv6 companiss by way of bank lransfa( The Company had eam€d profil of Rs

2,567.26|akhs ofl all thss€ lransacUons and it is disclos€d as a part of'exc€plional rcm' h lhs slatsmenl of Profil and Loss

During ure year ended 3t March 202,t, 46,2E,702 unil6 of Shrsm hvlT hEs lranslen€d to lwo parlies agaimt wlidl Rs.5,406. t 4 lakhs writ r€csiwd as csEideralon The

Company had sam€d profil of Rs. 27.63 htns on lhis t -ansactlon and diEclossd as a pad of'excspuorEl rcm'in th€ Blalem€ol of Pmft and Loss

Dudng lhe year {|dsd Me.cn 31,2024, lhe Comparry had ransf6ned $€ complsls srak€ hdd ln Dhrol Bhadra Highways Prval€ Umllod, Dodab.lEpur Hoskote Higntlvays

PnvaG Lld and Repaltewada Highways Pnvale Llmired to irs holdng Company Dirp Buil(tcofl Lmited The CompanY had eamed Nil profll / LGs on ules€ lransclions.

DBL tilFRA ASSETS PRIVAF Ul{lFp

Ouring the quarr€r end€d Juns 30,2024. lhe Company had transroned th6 complele sial(e h€ld in Narenpur Pumea HEhwEys Pvl Ltd to its holding ComPany Oilip Buildcon

Lmiled The Company had €am€d Nil prolil / Loss on lhi6 transclions

The comp€ny has soE tn€ compt€ts slak6 held in the 6ubEidiary company duing lhe quarl€f 6nded June 30,2024 and lherefor€ the comparry has nol proparcd ltte

consolidatsd finendal stalemont and consolidat€d financial resllts,

Due to inadequacf of proms for ths penod / ysar md6d Septembgr 30,2024 ard March 31, 202,1, lh€ Company has nol crsat6d Deb€nture Redemplion RsssNe.

Figorcs r€taung to pr€vlous periods havs b€en regrouped / rearanged, whejever nec€ssary, lo connrm to oironl period's paG€nlalion. -

For and on Ddaf d lho Board of DireclolB of

6

7

8a

8b

10

11

oBL Inrn 

fetl 
Pdv.t

.-tf
Dilip Sury.wnihi

a. st 3l MaiEh x2aa! .t 30 Sopiomb., 2024Prdculal!

(5.36)(3.79)El€Dl-equrty ratio

0.05o-12
De6l s€Mc6 coverags lallo
(Proft b€forB inloresl, lEr and oxceplional items dlvi&d Dy ltnancs cosls logelhsr wnh Pnncipd r6paym€nts

t€rmmad6 tns

0.300.67
llems divided

lnt6lBsl seavica cove6ge r3lb
Profit Defo@ hter€st, io( and

andshares
hLe

12 615.0178rd oth€rNol rvoih ln 6halB
,15iter ' ln

6
7

7
Oilutod

2.111.X
ctt'enl taul,tes

curreil ralb

2-103.32

Long term d€bt to $oddng @ltal
(LotN tutt tpttowtnF inct],dng cut€ol r,,atulies ol tury lenn ,onowiogs di,ided by wo*ing c€dihl
(worting c€D,f,t Ejlets b nel dfienl as'I/6 enl|,ed afi€t rcafuclhg cunent liablldes exclucling cuflsnt

Bad debts to Acaounl recdvabl6 ralio
trEdead debls rvriuen off divided

0.230.38Cunent liablity lalio
totsl

0.8r0.81Tolal dobts lo Totsl

5.110.(x

divlded

0-01023
items

mrgin
PBDIT exd.

(1.00)029.52)Nel Folit margin (%)
afler tax divid€d

thereof hd boen mElntain€d as lhe tems and cDndilioos slalsd in li6 Deb€nfuro Trusl De€dTi6 lotal assets cov€r

z

OP

(\

Bhopd
Dale: Nov6mb€r 12, m24

oinBctor
DtN- 0fi89944



DBL INFRA ASSETS PRIVATE LIMITED
CIN No.: U741 1 0MP2OIOPTCO2367 3

sub: Disclosure under Regutation 54(2J of the secudties and Exchange Bmrd of India (Listing obligations and
Disclosure requirements) RegutatioN, 2015

Novernber 12,2024

To
BSE Limited
Listing Departtrent
PJ Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973,t05

Dilip Suryava$hi
Director
DIN: 000399,14

DearSir/Madam,

Pursuant to Regulation 54(2) of the securities and Exchange Board of India (Listing obligations and Disclosure
R"quiremenb] Regulations, 2015, please note tha t the senior, ra6d, freely traDsferabli firt"a-, ,"a"!.rLf", noo_.onr"rti Uf"
d€bentures, issued by the company, outshndingas on september 30,20i4 are secured to the extent of 100 % by eiclusive
charge on a) DSRA including DSRA amount b) prisent and future bank accounts ofcompany, c] all receiviblestoLieceivea
by the company ftom the company intragroup Loan, d) Sales proceeds account as per DoH, piedge ofsecurities and otherswherever applicabie.

This is for your information and record.

For DBL lnfra Assets private Limited

Regd' omcer Plot I{o. 5 Inside covind Narajran stngh cate, chuna Bhatti, Korar Road, B hopar - 462016Ph.t O7 55-4O29999, Fax: OTSS-4029998, E_mail: dbtinfraassets@pmail.com



DBL INFRA ASSETS PRIVATE LIMITED
CIN No.: U741 I0MP?OLOPT CO23 67 3

November 12,2024

To
BSE Limited
Listing Deparunent
P.J Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

subr compliance under Regulation 54(3) ofsEBt (Listing obligations and Disclosure Requirements) Regulations,
2015.

DearSir/Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please find
enclosed herewidt- th9 S"*tity cover certiEcate as issued by Statutory Auditor with iespia m tfr" H*-ionrurti6"
Debentures (NcDs) ofthe company and also enclosed the format as speiified by the sEel fur trre perioJieptemte. :0,
2024.

Request you m take note of the same.

This is for your information and record.

For DBL Inft-a Assets Private Limited

Dilip Suryavanshi
Director
DIN:000399,14

Regd. Office: Plot No. 5, tnside Govitrd Narajran Singh Gate, Chuna Bhatti, Kolar Road, Bhopal _ 462016Ph.: 0755-4029999, Faxr 025S4029998, E-maih dbtinfraassersogmail.com
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2nd Floor, Kapur House,

Paranjape B Scheme
Road No.1, Vile Parle (E),

Mumbai400057
T:9L 22 2563 3500

www.mmchitale.com
qa&e
l.G,€ta ?f;

Ref No: K-51 4/202410+ 185

To,
Axis Trustee Services Ltd

tndependent Practitioner's Gertificate of the Asset Coverage as at 30$ September 2024.

This Report is issued in accordance with the terms of our engagement with DBL lnfra Assets
Private Limited.

2. The accompanying 'Statement of Asset coverage as at 3O{h September 2024 contains the
details required pursuant to compliance with terms and conditions by DBL lnfra Assets
Private Limited (the Company) contained in the Amended and Restated Debenture Trust
Deed (hereinafter refened to as 'Deed') entered into between the Company and Axis Trustee
Services Ltd (hereinafter refened to as'Trustee') dated 28h March 2023 and 26rh March
2024 which we have initialled for identification puposes only. The Debentures as on 30th
September 2024 bearing lSlN lNE0lJE801 t have been considered for this Certificate.

4

Management's Responsibility for the Statement

3' The preparation of the statement is the responsibility of the Management of the company
including the preparation and maintenance of all accounting and other relevant supporfing
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation ofthe Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

The .Management is also responsible for ensuring that the company complies with the
requirements ofthe clauses of Deed and provides all relevant information to Trustee.

Practitione/s Responsibility

5. lt is our responsibility to provide a reasonable assurance whether the amounts given in the
Annexure t have been extracted from the unaudited books of accounts for the pjrioo eno"a
30th september 2024 and other related records of the company and the computation of
asset coverage ratio is arithmetically conect.

6 we conducted our examination of the statement in accordance with the Guidance Note on
Reports or certificates for special purposes issued by the lnstitute of chartered Accountants
of lndia. The Guidance Note requires that we comply with the ethical requirements oi ttre
Code of Ethics issued by the lnstitute of Chartered Actountants of lndia.

7 we have compried with the relevant €pplicabre requirements of the standard on euaritycontrol (sQC) 1, Quality control for Fiims that perform Audits and Reviews of Historici
Financial lnformation, and other Assurance and Rerated services Engagements.
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Opinion

8. Based on our examination of the Deed and the relevant documents and information provided
to us, we certiry that:

a) The amounts given in the Annexure t have been extracted from the unaudited books of
accounts for the period ended 30th September 2024 and other related records of the
Company and the computation of asset coverage ratio is arithmetically correct and the
asset cover required thereof has been maintained as per the terms and conditions stated
in the Debenture Trust Deed.

b) The financial results for the period ended 30th september 2024 have been reviewed bv
us, on lvhich we have issued a limited review report dated 12rh Nove mbet 2024.

Restriction on use

I The certificate is addressed to and provided to the Axis Trustee services Ltd solely for the
purpose to enable comply with requirements of the Deed and should not be used by any
other person or for ary other purpose. Accordingly, we do not accept or assume any liiuitity
or any duty of care for any other purpose or to any other person to whom this certificate ii
shown or into whose hands it may come without our prior consent in writing.

FoT MUKUND M CHITALE & CO.
Chartered Accountanb
Firm's Registration No.: 106655W

6htt_
(S. M. Chitale)
Partner
M. No.: 111383

UDIN: 241 1 1 383BKBGYM3239

Place: Mumbai
Date: November 12,2024
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