DBL INFRA ASSETS PRIVATE LIMITED

CIN No.: U74110MP2010PTC023673

May 09, 2024

To

BSE Limited

Listing Department
P.] Tower, Dalal Street
Mumbai - 400001

Scrip Code - 973405

Sub: - Outcome of the Meeting of Board of Directors of DBL Infra Assets Private Limited
Dear Sir/Madam,

Please find herewith the outcome of the Board Meeting of the Company held on May 09, 2024 commenced at 2:30 PM and
concluded at 04:15 PM at the Registered office of the Company at Plot No. 5, Inside Govind Narayan Singh Gate, Chuna

Bhatti, Kolar Road Bhopal MP.

1. | Considered and approved the Audited IND AS Standalone & Consolidated Financial results for the quarter and
year ended 31st March, 2024, along with the Auditor’s Report thereon as recommended by the Audit Committee.

2 Considered and approved the appointment of Mr. Piyush Bindal & Associates, Practicing Company Secretary,
Bhopal for carrying out the secretarial audit of the Company for the financial year 2023-24.

Kindly take the said information on your record and oblige.

For DBL Infra Assets Private Limited

Dilip Suryavanshi
Director
DIN: - 00039944

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: 0755-2461064, 4290643, Fax: 0755-4247574, E-mail: dblinfraassets@gmail.com
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Independent Auditor's Report on Quarterly and Year to Date Standalone Audited Financial
Results of DBL Infra Assets Private Limited pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
DBL Infra Assets Private Limited,

Report on the audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying Statement of quarterly and year to date Standalone
financial results of DBL Infra Assets Private Limited (the 'Company') for the quarter and year
ended March 31, 2024, (the ‘Statement’) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

i. are presented in accordance with the requirements of Regulation 52 of the listing
Regulations in this regard; and

ii. givesatrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013 (the 'Act’) and other accounting principles generally accepted in
India of the net loss including other comprehensive income and other financial
information for the quarter and year ended March 31, 2024.

Basis of Opinion

2. We conducted our audit of the standalone financial results in accordance with the Standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the Act)". Our
responsibilities under those Standards are further described in the 'Auditor's Responsibilities
for the Audit of the standalone financial results' section of our report. We are Independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial results under the provisions of the Companies Act, 2013 ("the Act")
and the rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance. with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibility for the standalone Ind AS financial results

3. The Statement have been prepared on the basis of the audited standalone annual financial
statements. The Company's Board of Directors is responsible for the preparation of this
Statement that give a true and fair view of the net loss including other comprehensive income
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with the rules issued thereunder and
other accounting principles generally accepted In India and in compliance with the listing
Regulations. This responsibility also includes maintenance of adequate accounting records
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in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate material accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement; whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Ind AS financial results

4. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance Is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion. forgery, intentional omissions, misrepresentations,
or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

iii) Evaluate the appropriateness of material accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the Board of
Directors.

iv) Conclude on the appropriateness of the Board of Director's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's ability
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to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

5. The Statement includes the results for the quarter ended March 31, 2024 and March 31,
2023, being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2024 and March 31, 2023 and the published unaudited year-to-date
figures up to the third quarter of the financial year ended March 31, 2024 and March 31, 2023
respectively, which were subjected to limited review by us, as required under the Listing
Regulations.
Our Opinion is not modified in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

Shikale

—_—

(S. M. Chitale)
Partner
M. No. 111383

UDIN : 24111383BKBGOF8947

Place : Mumbai
Date :May 9, 2024



DBL INFRA ASSETS PRIVATE LIMITED
Registered Office: E-5/90, Arera Colony , Bhopal, 462016
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Statement of Standalone Financial Results as per requlation 52{1) and 52(2) of the SEBI {Listing Obligations and Disclosure
Reguirements) Regulations, 2015 as amended:

(Rs. In Lakhs)

Sr. Ne. Particulars Standalone
Quarter ended Year ended
31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31-Mar-24 31-Mar-23
Audited | Unaudited ; Audited Audited Audited
() |Revenue from Qperations 151.26 | 4,571.18 178.08 5,128.20 1,064.08
{ll) {Other income 1,292.38 386.25 42.41 3,194.95 98.98
(i) |Total Income {I+11) 1,443.64 | 4,957.43 220.49 8,323.14 1,163.06
(IV) |Expenses
Operating Expenses 12668 | 448968 151.89 4,967 .69 960.21
Employee benefits expanse 8.73 .20 16.29 42.24 61.77
Finance costs 275138 | 274449 | 2,453.61 10,728.73 8.728.33
Other expenses 13.31 9.38 41.21 4558 61.23
Total expenses (IV) 2,901.08 | 7,252.73 | 2,663.00 | 15,784.24 10,811.54
(V) |Loss before exceptional items and fax (III-V) (1.457.43)] (2285300 (2.442.51) (7.461.09) {9,648.48)
(Vl) |Exceptional items - 2,437.73 1 3,180.41 2,594.89 3,587 .88
{VHl) |Profit/(Loss) before tax (V) + (VD (1,457.43} 142.43 737.90 { (4,886.20) (8,060.60)
{VIll) {Tax expenses
{1) Current tax charge 197.13 88.54 - 26567 -
{2) Previous year taxes - - - - {0.04}
{3) Deferred tax charge / {credit} {0.16) (0.15) (1.08) 0.12 {1.08)
{IX) (F'\;;:Itf-ttviu(}Loss} for the period f year from continuing operations (1,654.40) 54.04 738.98 (5,151.99) (6,059.48)
(X) |Other Comprehensive income
A)  |(i} Remeasurement gain on fair valuation of investment 778.04 | 126073 | 3,301.25 2,03877 3,301.25
{ii) Income tax relating to above {195.82) {317.30) (830.86) {513.12} (830.66)
B} |{i) Remeasurement gain on post employment benefit (0.65) (0.05) - 1.18 -
(i) Income tax relating to above 0186 0.01 - {0.30) -
{X1} |Total Comprehensive Income for the period / year (Comprising
Profit / (Loss) and Cther Comprehensive Income for the year) (IX-[ (1,072.67) 997.43 | 3,208.36 | (3,625.45} {3,589.09)
X)
(Xlty |Paid up Share Capital (Equity Share of Rs. 10 Each) 200.00 200.00 200.00 200.00 200.00
(XIl} [Other Equity {12,815.01) {9,189.56)
{(XIV) |Earnings per equity share (for continuing operations)
(1) Basic (82.72) 2.70 36.95 {257.60) {302.97)
(2) Diluteg {82.72) 270 36.95 (257.60) {302.97}




DBL INFRA ASSETS PRIVATE LIMITED
{Formerly High Fly Airlines Private Limited)

Statement of Assets and Liabilities as per regulation 52(2)(f} of the SEBI (Listing Obfigations and Disclosure
Requirements} Regulations, 2015 as amended:
(Rs. in Lakhs)
Particulars 31 March 2024 31 March 2023
Audited Audited

ASSETS

Non-current assets
Property, Plant and Equipment - -
Capital work in progress - -
Financial assets
- Trade receivables - -

- Investimenls 37,017.29 60,184.93
- Loans - -
- Other Financial Asset 414.73 16.72
Ceferred tax assels - -
QOther non-current asset 18.69 322.90
Total non-current assets 37,450.71 60,524.55

Current assets

Inventories - -
Financial assefs
- Trade receivables 1.003.49 153.15
- Investmenls - -
- Cash and cash equivalent 65.45 264.56
- Loans 40,111.35 16,073.06

- Qiher Financial Assets - -
Current tax asset (Net) - -

Olher current assets 4727.41 111,57
Total current assets 45,907.71 16,602.34
TOTAL ASSETS 83,358.42 77,126.89

EQUITY AND LIABILITIES

Equity

Equity share capilal 200.00 200.00
Other equity {12,615.01) (9,189.56)
Tetai Equity {12,615,01) (8,988.56)
Liabilities

Non-current liabilities
Financial liabiiities

Borrowings 50,877.45 67,569.95
Deferred tax Liakilities 1,343. 01 §29.78
Provisions 22,179.29 15,115.17
Total non-current labilities 74,200.05 83,514.90

Current liahilities
Financial liabililies
Barrowings 16,892.50 2,507.06
Trade payable - -

- Tetal outstanding dues of micro and small enterprises - -

- Total cutstanding dues of creditors other Ihan micro and 132.05 -

small enterprises

Other financial liakililfes 208.48 90.99
QOlher current liabililies 3.30 2.88
Provisions 4,480.56 0.61
Current lax liabilities 46.48 -
Total cusrent liabilities 21,773.36 2,601.54
TOTAL LIABILITIES 95,973.42 86,116.44

TOTAL EQUITY AND LIABILITIES 83,358.42 77,126.89




DBL INFRA ASSETS PRIVATE LIMITED
{Formerly High Fly Airlines Private Limited)

Statement of Cash Flows as per regulation 52{2){f) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended:

{Rs in Lakhs}

Particulars

31 March 2024

31 March 2023

CASH FLOW FROM OPERATING ACTIVITIES:

Net Loss before tax as per Profit & Loss Account (4,866.20) {6,080.58)
Adjustments for:
Debtors write off 5.00 -
Profif on sale of associates {2,594.89) {3.587.88)
Interest Income (1,430.13) (79.47)
Dividend Income (1,759.82) {19.51)
Finance Cost 10,728.73 9,728.32
Operating Profit before Working Capital Changes 82.69 {19.12)
Adjusted for:
(Increase)/Decrease in Other Non- Current Assets 304.20 331.67
{Increase}/Decrease in Other Current Assels (4,615.85) {210.88)
{Increase)f Decrease in Loans and Advances {24,436.30} 14,191.94
(Increase)/Decrease in Trade Receivables (855.34} {78.49)
(Increase)/Decrease in Other financial Assets - (11.72)
Increase/(Decrease) in Other financial liabilities 117.47 68.90
Increase/(Decrease) in Other current liabilities 0.42 (5.35)
Increase/(Decrease) in Trade Payable 132.05 -
Increase/{Decrease) in Provisions 11,601.73 9,560.72
Net cash flows (used in) / generated from Operating Activities before
lncome Tax (17,668.91) 23,827.67
Income tax (paid} / refund (285.87) 0.04
A Net Cash flows (used in) / generated from Operating Activities {17,954.58} 23,827.71
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Investmenis {2,038.70) (37,968.62)
Sale of investments 23,399.42 23,963.40
Repayment of Cost of Investment in invIT via distribution 6,440.59 -
Interest Income 1,7569.82 79.47
Dividend Income 1,430.13 18.51
B Net Cash flows generated from Investing Activities 30,991.26 (13,906.24)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Long Term Borrowings - (2,700.05)
Proceeds from Short Term Borrowings (2,507.06) 2,505.94
Finance Cost (10,728.73) (9,728.32}
C Net Cash used in Financing Activities {13,235.79} {9,922.43)
A+B+C |NetIncrease / {Decrease) in Cash and Cash Equivalents (199.11) (0.97)
Opening Balance of Cash and Cash Equivalents 264.56 285,53
65.45

Closing Balance of Cash and Cash Equivalents
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DBL INFRA ASSETS PRIVATE LIMITED
Registered Office: E-6/30, Arera Colony , Bhopal, 462018
CIM No: UZ4110MP2D10PTCO23673

In comphance wilh Regulztion 52 of the SEBI (Lisling Obligation and Disclosure Requirements) Regulalions 2015, the above audied standalens financial results for the
quarier and year endsd March 31, 2024 have baen reviewed and recommended by 1he Autil commillee and subsequantly approved by Ihe board of direclors al their
respective meelings hetd on May 09, 2024,

The above sudited slandalone inancal rasulls have bean preparad as per fonmal prescribed in Regulalion 52 of the SEBI (Lisling Obligations and Disclosure Requirements)
Requlations, 2015 raad wilh Circular No. SEBIMHO/ODHS/DOHS_Div1/P/CIR/2022/0000000103 daled July 29, 2022 {* he Regulation™).

The audiled Slandalong Financial Results have been prepared in accordance with IND AS, nolified undar section 133 of the Companizs Act, 2013 read wilh Companies
{Inchan Acsounling Standards) Rules, 2018, as amended from lime Lo time, and other accounling principles generally accepted in India and in compliancs with Regulation 52
of SEBF {Listing Obligation and Drseinsure Requirerment) Regulalion 2045, as amended. The audited standalone financial resulls are prepared following the same accounting
policies and praclices as those followed in tha audited annual financial slalemants for the year ended March 31, 2023,

Tha Company's main business |$ providing the support services for Infraslruciura Projects. Al other activities of the Company revolve around the main business. As such,
lhere are no separate reporlable segmenls, as per the IND AS 108 “Dperaling Sagmenls” spacilied undar section 133 of the Companies Acl, 2013.

Addilianal disclosures as per Ragulation 52{4) of SEBI {Listing Obligalion and Disclosure Requiremenls) Regulalions 2045 <

Padticulars As at 31 March 2024 As at 3t March 2023

Drabl-eauily ratio (536 {7.80}
{Long-term boriowings and shod-term bosrowings divided by total equity) ) '

Daibt servica coverage ratic
[Profit belore interast and exceplional ilems divided by finance ¢osis logether with principal repaymants of fong 0.05 -
lerm borrowings and current matunlies of long-tarm barowings during the period)

Interest service coverage ralio ] 030 R
(Profil beltore interest and exceplional ilems drvided by inlerest sxpense)
Quistanding redaernable prefarence shares {quaniily and value) NiA NEA
Debenture redemption reserve - -
Ned worth; - In Lacs {Equity share capilal and other equity) {12,615.01} (8,289 56)
Mat profit aiter {ax - In Lacs (5,151.99 8,052 46}
Earcngs per share (Rs.)
Basic {257.60) {302.98)
Diluled {257.60) [302.98)
Currenl ralio 211 £.38

(Current assels divided by current labilies }

Long leem debt to werking capital
{Long ferm Borrowings incloging current maturilfes of fong ferm borrowings oivided by working capital {working 2.10 403
capital rafers (o nel current assels arived after reducing cutrent fabiities excluding current maturities of long ’ ’
term bomowdings from curent asseis)

Bad dabis i Account receivable ralio o NiA
{Bad debls wnlien olf divided by gross Irade recaivables)
Currant liability ratio
{Current fiabifity divided by tolal Nabities) 0.23 003
Tolal debis 1 Tolal Asset 0.81 6.9
(Totat borowings dividad by lotal assels) i .
Deblors lumover 511 695
[Revenua from operalions divided by nel irade recaivablas) )
[nventory lWmover
i

[Revenus from eperalions divided by invenionss) A A
Opriating margin (%) 0.01 {0.02}
(PBEDIT excl. olher income and exceplional lems dividad by ravanue from operations) ) ’

. &,
Mat profl margin {36) {1.00) {5.50)

{Prokt afler Loy divided by revenue from operalions)

The tolal assels cover required Ihereolf has been mainiained gs per the {erms and conditions slaled in the Debenture Trust Deed

The figures for the quarfer ended March 21, 2024 and quarler ended March 31, 2023 reflect the difference between the audited amounis of he full financial years and
limited reviewed figures upio Lhe third qualer ending on December 31, 2023 and Dacembier 31, 2022 respectively.

The Company "OBL infra Assels Private timited” ("DIAPL"} along wath ils holding company "Dllip Buildeon Limiled” {“DBL"} had exscuted a non-binding Temn Shest, with
‘Bhrem InylT" (an infrastruciure vestimend Wust, registarad under Indian Trusl Act 1882 with Securities and Exchanga Poard of India) on January 21, 2022, for lransferring
Iheic investment in Equity Share Capital and Promolers Unsecured Loan in respacl of ten subsidiaries {Hybrid Annuily Model ("HAM") projesis). Equily Iranster 1o Shrem
InvIT shall be completed in a prograssive manner aiter the completion of the projects, subject lo receipt of approvals from the respective project lenders and NHAL The
consideration for the transier of shares wil ba received in form of Units of 1he Imvil,

Ouring the year ended 31 March 2023, 49% Equity Share Capilal of DBEL Bellary Byrapura Highways Private Limiled, DBL Gorhar Khairatunda Highways Prrvate Limiled,
DBL Bangalore Nidagaila Highways Pvl Lid ,0BL Byrapura Challakere Highways Pvt Lid and DBL Rewa Sidhi Highways Pvt Lid was lransfemmed io Shrem inv|T against
which 48,282,702 Units al a price of Rs. 101,27 per unil and 2,75,72,440 Units al @ price of Rs, 104.70 par unit in aggregate value of Rs. 33,760.25 lakhs were received as
consideration and the Promater's Unsecured Loans was repaid by the respeclive companies by way of bank transfer. The Company had sarmed profil of Rs.3,507 .06 lakhs
on afl Ihass lransaclions and it is disclosed as a part of 'exceplional item' In the statement of Peofit and Loss.

Dunng the year ended 31 March 2024, 49% Equily share capital of DBL Hidagalta Mysore Highways Privale Limiled, 43% Equity share capilal of Palhrapalh Kathghora
Highways Private Limiled and 21% Equity share capital of DBL Rewa Sidhi Highways Privala Limiled is transferred Lo Shrem tviT against which Rs.16,337.51 lakhs were
received as consideralion and promiclers unsecured Loans was repaid by the respactive companies by way of bank lransfer. The Company has eamed profit of Rs,
2.567.26 1akhs on all lhese ransactions and it is disclosed as a pan of 'exceplional item” in the statement of Profil and Loss.

During the year ended 31 March 2024, 46,20,702 unils of Shrem IrmvlT is Iransferrad 1o lwo parlias againsl which Rs.5,408.14 lakhs were received as consideration. The
Company has eamed profl of Rs. 27.63 lakhs on ihis transaction and disclosad as a parl of 'excaptional ilem’ in the stalement of Profit and Loss.

During Ihe quarter gnded March 31, 2024, the Company has (ransferred the complele stake held in Dhrol Bhadra Highways Limiled, Dodaballapur Hoskote Highways Lid
and Repallewada Highways Limited to ils holding Company Difip Buitdeon Limited. The Company has earned Nil profit / Loss on ihesa liansctions.

Cue to inadagquacy of prafits for the year ended March 31, 2024, the Company has nel created Debenturs Redemplion Resarvy,

Pravious penodiyear hgurss have been regrouped / reclassified wherever necessary lo conform o currenl pariod prasantation.

For 2nd on behall of Ihe Board of Directors of
DBL Infraﬁ-s'sets Privata Limited
)

-
/‘\'5-(
Dilip Suryavanshi
Bhopal Director

Dater May 09, 2024 DiN- (0038544
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sindependent Auditors' Report on Quarterly and Year to Date Consolidated Audited Financial
Results of DBL Infra Assets Private Limited pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
DBL Infra Assets Private Limited,

Report on the audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying Statement of quarterly and year to date Consolidated
financial results of DBL Infra Assets Private Limited (the 'Holding Company') and its associate
listed in Annexure 'A’, for the quarter and year ended March 31, 2024 (the ‘Statement’), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of associate, these quarterly consolidated financial results as
well as the year to date consolidated financial results:

i. includes the quarterly financial results and the year to date financial results of the entities
mentioned in the Annexure 'A' to this report.

ii. is presented in accordance with the requirements of Regulation 52 of the SEBI Listing
Regulations, 2015 as amended; and

iii. gives atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013 (the 'Act’) and other accounting principles generally accepted in India
of the consolidated net loss including other comprehensive income and other financial
information of the associate for the quarter and year ended March 31, 2024.

Basis of Opinion

2. We conducted our audit of the consolidated financial results in accordance with the Standards on
Auditing specified under Section 143(10) of the Companies Act. 2013 ("the Act"). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the consolidated financial results section of our report. We are Independent of the
Holding Company and associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Companies Act, 2013
("the Act") and the rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in Other Matter' paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management's responsibility for the consolidated Ind AS financial results

3. This Statement has been prepared on the basis of the audited consolidated annual financial
statements.
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The Holding Company's Board of Directors is responsible for the preparation of this Statement
that give a true and fair view of the net loss including other comprehensive income of the Holding
Company and associate and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with the rules issued there
under and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The Board of Directors of the Holding Company and associate are
responsible for maintenance of the adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Holding Company and associate and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate material accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the Board of Directors of the Holding Company and associate are
responsible for assessing the ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors of the Holding Company and associate either intends to liquidate the or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Holding Company and associate are responsible for overseeing
their respective financial reporting process.

Auditor's Responsibilities for the Audit of the consolidated Ind AS financial results

4. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with Standards on auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company and
associate has adequate internal financial controls system in place and the operating effectiveness
of such controls.
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iii) Evaluate the appropriateness of material accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors of Holding Company
and associate.

iv) Conclude on the appropriateness of the Holding Company’s and associate’s Board of
Director's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Holding Company and associate to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Holding Company and associate to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures. and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the Holding Company and associate to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of
Holding Company and associate in the consolidated financial results of which we are the
Independent Auditors. For the other entitles included in the Statement, which have been audited
by other auditor, such other auditor remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

5. We did not audit the financial statements and other financial information in respect of one
associate whose Ind AS financial statements and other financial information include share of net
loss after tax of Rs.3,176.97 lakhs and Rs.3,716.07 lakhs for the quarter and year ended March
31, 2024 respectively; total comprehensive income of Rs.(3,176.97) lakhs and Rs.(3,716.07)
lakhs for the quarter and year ended March 31, 2024, respectively as considered in the audit of
the consolidated financial results. These Ind AS financial statements and other financial
information have been audited by other auditor whose financial statements, other financial
Information and auditor's reports have been furnished to us. Our opinion on the quarterly and the
year to date consolidated financial results, in so far as it relates to the amounts and disclosures
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included in respect of associate is based solely on the report of other auditor and the procedures
performed by us are as stated In paragraph above.

Our opinion is not modified in respect of the above matter.

6. The Statement includes the results for the quarter ended March 31, 2024 and March 31, 2023,
being the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and March 31, 2023 and the published unaudited year-to-date figures up to the
third quarter of the financial year ended March 31, 2024 and March 31, 2023 respectively, which
were subjected to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants

Firm Registration No. 106655W
(S. M. Chitale)

Partner
M. No. 111383

UDIN : 24111383BKBGOG6188

Place : Mumbai
Date :May 9, 2024



MUKUND
M. CHITALE

Annexure ‘A’

(referred to in point No. 1 of our Independent Auditor's Review Report on Quarterly Unaudited
Consolidated Financial Results)

Sr. Nd Name of the Company Nature of Relationship

1 | Narenpur Purnea Highways Private Limited Associate




CBL INFRA ASSETS PRIVATE LIMITED
Registered Office: E-5/80, Arera Colony , Bhopal, 462016
CIN:U74110OMP2010PTC023673

Statement of Consolidated Financial Resulés as per regutation 52(1) and 52(2) of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015 as amended:

{Rs. In Lakhs)

Sr. No. Particulars Consolidated !
Quarter ended Year ended
31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31-Mar-24 31-Mar-23
Audited | Unaudited | Audifed Audited Audited
{n Revenue from Operations 151,26 4,571.18 178.08 5,128.20 5,594.76
{1} |[Other income 1,292.38 386.25 42,41 3,194.95 112.75
{Il) |Total Income {1+ 1,443.64| 4,957.43 220.49 8,323.15 5,707.51
{IV) |Expenses
Employee benefits expense 9.73 920 16.29 42.24 61.77
Operating Expenses 126.68] 4,489.68 151.89 4,967.69 4,174.18
Finance cosis 275136 2,744.49| 2,453.61 10,728.73 11,510,189
QOther expenses 13.31 9.38 41.21 45 58 87.22
Total expenses ([V} 2,901.08| 7,252.73 2,663.00 15,784.24 15,833.36
(v} |Loss before exceptional items and tax (IM-1V) {1,467.43)| (2,295.30)] (2,44251) (7.461.09)  (10,125.86)
(VI} |Exceptional items 4,152,491 3,551.03 | 1082963 8,511.94 11,517.72
{Vil) |Profit before tax (V) + (VI} 2,695.06 | 1,255.73 8,387.12 1,050.84 1,391.87
{VHl} |Tax expenses
{13 Current tax charge / (reversal) 197.13 88.54 - 28567 {0.04}
(2) Deferred tax charge / {credit) (0.16) {0.15) 88.85 0.12 B8.85
IX) [Prefit for the period / year from continui tions
> Wiy e e mUnUING OpeTations| o 49840 | 1,167.3a | 820827  765.08 1,303.06
{X} {Share of Profit/ {Loss) of Associates {3,176.97) 27268 624.33 (3.716.07} (5,730.24)
{Xl)y |Profitt {Loss} for the period [/ year from continuing {678.87) 1,440.02 8,922.61 {2,951.01) {4,427.18)
operations (iIX + X)
(¥} jQOther Comprehensive Income
A) (i} Remeasurement gain on fair valuation of Investment 778.04 1,260.73 3,301.25 203877 3,301.25
(i) income tax relating to above {195.82) {317.30) (830.86} {513.12} (830.86)
By [{i} Remeasurement gain on post employment benefit {0.85} (0.05) - 1.18 -
() Income tax relating to ahove 0.16 0.01 - {0.30} -
{(Xit) |Total Comprehensive Income for the period / year
(Comprising Profit (Loss) and Other Comprehensive (97.14}] 2,383.41 | 11,393.00 | (1,424.47) (1,956.79)
Income for the period/year) (Xi+XIH)
{X1v) |Profit attributable to
Owners of the Parent (97.14)| 2.383.41 | 11,249.77 |  (1,424.48) (1,956.79)
Non Controlling Interest - - 143.22 - -
{XV} |Paid up Share Capital (Rs. In lakhs} {Equity Share of Rs. 200.00 200.00 200.00 200.00 200.00
(xV]} |[Other Equity - - - {19,015.47) {20,774.32)
(XVIl} |Earnings per equity share {for continuing operations}
(1) Basic (33.94) 72,00 448.13 {147.55) {221.36)
(2) Ditluted {33.84) 72.00 446.13 (147.55) (221.36)




DBL INFRA ASSETS PRIVATE LIMITED
{Forrmerly High Fly Airlines Private Limited)

Statement of Gonsolidated Assets and Liabilities as per regulation 52{2){f) of the SEBI (Listing Obligations and Disclosure
Reguiremaents) Regulations, 2015 as amended:

{Rs. In Lakhs]
Particulars 21 March 2024 31 March 2023
{Audited) {Audited)
ASSETS
Non-current assets
Froperty, Plant and Equipment - -
Capilal work in progress - -
Goodwil - -
Financlal assets
- Trade receivables - -
- Investmenls 30,616.81 48,600.15
- Loens - -
- Dlher Financial Asset 414.74 16,72
Deterrad tax assets - -
Qlher non-current assel 18.69 111.57
Total non-current assets 31,250.2) 48,728.44
Current assets
Financial assets
- Trade receivablas 1,003.49 153,15
- Invesimenls - -
- Cash and cash equivalent 85,45 264.56
- Loans 40,111.35 16,073.06
- Other Financial Assets - -
Current tax asset {Met) - -
Other current assets 4,727.41 azzan
Total current assels 45,907.71 15,811.68
TOTAL ASSETS 77,167,949 65,542.12
EQUITY AND LIABILITIES
Equity
Equity share capital 200.00 200.00
Other equily {19.015.47) (20.774.32)
Nen Gomtrolling imerest - -
Total Equity [18,815.47} [20,574,32)
Liabilities
Non-gurrent liabilities
Financlal kiabifities
Borrowings 50,677.45 67,569.85
Provisions 22,179.29 1511517
Ceferred tax Liabilities 1,343.32 829.78
TFotal non-current liabilitles 74,200.06 81.514.90
Current liabilities
Finangial liabilities
Borrowings 16,882.50 2.507.06
Trade payable - -
a) Totat putstanding duees of micro and small enterprises
b} Total cutstanding dues of creditors other than micro and small enlerprises 132.05 -
Cher inancial hiabilities 208.48 91.00
Deferred tax Liabilities - -
Other current liabilifies 3.30 288
Frovisions 4,490.56 Q.61
Currant {ax liabilities 45.48
Tatal currant liabilities 21,773.35 2,601,565
TOTAL LIABILITIES 95,973.41 86,316.44
TOTAL EQUITY AND LEABILITIES 77,157.94 65,542,12




DBL INFRA ASSETS PRIVATE LIMITED, BHOPAL

Registered Office: E-5/90, Arera Colony , Bhopal. 462016

CIN No: U74110MP2010PTC 023673

Statement of Cash Flows as per regulation 52(2)(f) of the SEBI (Listing Obligations and Disclesure Requirements) Regulations,

2015 as amended:

{Rs. In Lakhs)
Particulars 31 March 2024 31 March 2023
{Audited) {Audited)
A JCASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Profit & Loss Account 1,050.85 1,391.86
Adjusted for:
Interest Income {1,430.14) {92.39)
Debtors write off 5.00 -
Profit on sale of investments (8.511.94) (11,517.72)
Dividend Income {1,759.82) {19.51)
Finance Cost 10,728.73 11,610.18
Operating Profit before Working Capital Changes B2.68 1,272.43
Adjusted for:
{Increase)/Decraase in Other Financial Assets {398.01) (11.72)
{Increase)/Decrease in Other Current Assets {4,404 .50} 2,985.49
{Increase)/Decrease in Other Non Current Assets 92.88 581.92
(Increasel Decrease in Loans and Advances {24.038.29) 9,661.94
{IncreaseyDecrease in Trade Receivables {855.34) {78.49}
Increasef{Decrease) in Other financial liabilities 117.47 (30.29)
Increasef{Decrease) in Other current liabilities 0.42 {430.48)
Increasef{Decrease) in Trade payable 132.05 -
Increase/{Decrease) in Provisions 11,601.74 9,560.72
Net cash flows (used in) / generated from Operating Activities before Income Tax (17,668.90) 23,511.50
Less: Income tax paid {285.687} {0.04)
Net cash flows (used in}/ generated from Operating Activities {17,954.59) 23,5711.54
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Investments {2,038.70} (37,968.62)
Sale of Investments {nat}) 23,399.42 27,553.06
Repayment of Cost of investment in InvIT via Unit holder Distribution 6,440.59 -
Change in Capital Work in Progress 21.917.56
Interest Income 1,430.14 92.39
Dividend income 1,759.82 19.51
Net cash flows generated from / {used in) Investing Activities 30,991.26 11,613.89
C |CASHFLOW FROM FINANCING ACTIVITIES:
Proceeds from Long Term Borrowings - {28,069.05)
{Repayment) of / Praceeds from Short Term Borrowings {2,507 .06} 2,505.94
Finance Coslt (10,728.73} {11,510.19)
Net Cash flows (used in) Financing Activities {13,235.78) {37,073.31)
Net Increase f {Decrease) in Cash and Cash Equivalents {199.11) {1,947.87)
Opening Balance of Cash and Cash Equivalents 264.56 2,212.42
65.45 264.56

Closing Balance of Cash and Cash Equivalents
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DBL INFRA ASSETS PRIVATE | IMITED, BHOPAL

Reqistecred Oflice: E-5/90, Arera Cofony , Bhopal, 4620186
CIN No: UT4110MP2R10PTCO2I673

In compliance with Regulanon 52 of Ihe SE81 {Listing Obligation and Disclosure Requiremants) Regulalion 2015, the above audited Consolidaled financiaf results for the
quarter and year endad March 31, 2024 have been reviewed and recommended by the Audil committes and subseguenlly approved by the board of direclers at Their
respeciive meelings held on May 09, 2024,

The above audited consclidaied financial resulls have been prepared as per format prescribed in Regulaion 52 of the SEBI {Lisling Obligalions and Qisclosure
Requirements) Regutalions, 2015 read wilh Circular Mo, SEBYHOYDDHSOOHS _Div1PACIRI202 240000000103 dated July,29 2022(" the Regulation™}.

The audiled Consolidated Financial Resulls hava been prepared in accordance wilh IND A3, natilled under sectlion 133 of the Companies Act, 2013 read with Companies
{Indian Accounling Standards) Rules, 2015, as amended from Gme 1o lime, and other accounting principles generally accepled in India and in compliance wih Regulallon
52 of SEB {Listing Obligalion and Disclosure Requirement) Regulation 20215, as amended. The unaudited consclidated financiaf results sre prepared foliowing he same
accounting policies and praciices as thoss followed in ihe audiled annual consolidaled financial statements for the year ended 31 March 2023,

Thia Group's main business 15 providing ihe suppeon sarvices tor Infrastruciure Projects. All othar aclivities of the Group ravolve arqund the main business. As such, Inere
arg Ng separate reporiable segments, as per the IND AS 108 "Operaling Segmenls” specilied under saction 123 of the Cempanles Ac!, 2013.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Gbfigation and Disclosure Reguir ) Regutations 2015 :
Particulars As at 31 March 2024 As at 31 March 2023
Debl-equily ratio (359 (3.41)

{Long-term borrowings and shor-tenm borrdwings dividad by fofal aguiy}

Dbl service coverage ratio
(Proiil before interesi and exceplional tems divided by finance costs logather with principal repayments of inng 0.05 -
term borrowings and current maluities of long-lerm borrowings during the period)

Interesi service coverage ratio 0.30
{Profit befoee interes| and exceplional ilems divided by inlerest expense} :
Quislanging redeemable preference shares {guanlity and value} iy NiA
Debentura redemplion resenva - -
MNelwonh; - In Lacs {Equity share capital and olhar equily) {16,815.47) {20 574,32)
Med profil gfter lax - In Lacs {1,424 45} {1.956.79)
Earnings per share! {Rs.)
Basic {147.55) 1221.36}
Diluted {147.55) (221.36)
Current ralio 24t 646

{Currant assets divided by cument liahitities )

Long term debl 1o working capial
fLang terrt barrowdngs including curren! mafurities of long term barrowings divided by working capital (working 210 475
capital frefers fa net curret assets armived after reducing corrent habifties excluding curreni maturilies of fong ’ )
ferm borrguangs from current asseds)

Bad debts fo Account receivable ralio A N
(Bad debts wallen off divided by gross trade receivables) )
Curtent liability ralia

apn I [y ‘ 0'
{Current iabilily divided by total ] 0z »
Total debls 1o Tolal Assel 0.88 1.07
{Tolal borrowings divided by toral asseis) . '
Deblors lunowver
{Revenus from oparalions dimded by nel trade receivables) 51 g
Imventory lurnover N NIA

[Feyenue from operalons dwided by inventones)

Operaling margui (%) 0.01 023
{PBOIT excl. olherincome and excephonal tems diwded by revenug {rom oparations) ! )

el profil margin {%)
{#eofit atter tax divided by revanue from oparations) LAt 0.23

The totaf assets cover eequired Ihersof has begn maintaingd a5 per the lerms and conditions stated in the Debanlure Trust Deed.

The ligures lor the quarter ended March 31, 2024 and quarier snded March 31, 2023 rafisct the dilference belween the audited amounts of tha full financial years and
liviled reviewed figures uple ihe third quarter ending on Dgcenber 31, 2023 and December 31, 2022 respeclively .

The Helding Company of the group "DBL Inira Assels Pavate Limiled” ('DIAPL"} slong with ds holding company "Oip Buldeon Limited” {"DBL") had execuled a non-
binding Tenm Sheat, wilh ‘Shrem InviT” {an nfrasiructure invesimant rust, regislered under Indian TrustAct 1882 with Secunlies and Exchange Eoard of India) on January
21, 2022, for Iranslerring Lheir invesiment in Eguily Share Capital and Promoler's tUnsecured Loan in respect of len subsidiaries {Hybrid Annuity Model {"HAM") projects).
Equily transler 1o Shrem InyIT shall be completed in a progressive manner afier the complelion of the projecls, subject 16 recaipt of approvals from W respective project
landers and MHAL The consideration for the Iransfer of shares will be received in fonm of Units of the tnvit,

During the year ended 31 March 2023, 49% Equity Share Capital of DEL Bellary Byrapura Highways Private Limited, DEL Gornar Khairatunda Highways Privale Limilad,
OBL Bangatore Nidagaita Highways Pl Lid . DEL Byrapura Challakers Highways Pyt Lid and DBL Rewa Sidhl Highways Pyl Lid was transfemed Lo Stwem inT against
which 48,278,702 Unils al a price of Rs. 101,31 par unit and 2,75,72,440 Unils al 2 price of Rs. 104,70 per unit in aggregate value of Rs. 33,760.25 lakhs were racelved as
consideration and Ihe Promoler's Unsecured Loans was repald by Ihe respective companies by way of bank transter. The Company has earned profit of Rs 11,517.72
{akhs on all lhese ransaclions and disclosed as a part of "exceplional lem” in the stalement of Profil and Loss.

During the year ended 31 March 2024, 49% Equily share capilal of DBL Nidagatta Mysore Highways Private Limited, 48% Equity share capital of Pathrapaih Kathghora
Highwsays Private Limited and 21% Equily shere capilal of DBL Rewa Sidhi Mighways Private Lirited transferred to Shrem Ine!T against which Rs, 16,337, 51 1akhs were
received as consideration The Company has earmed profil of Rs 4,331.81 lakhs on all these transactions and disclosed as 3 part of ‘sxceplional ilem’” i (R stalemeant of
Prafil and Loss,

Dwring the year ended 31 March 2024, 48,208,702 unis of Shrem IowiT is ransferrad to two parties against which Rs.5,408,14 (akhs were received as congmdesaton. The
Group has eamned profil of Rs. 27.63 lakhs on this Iransacllon and disclosed as a pan of ‘exceptional item’ in the statemnent of Profit and Loss,

Curing Lhe quarder ended March 31, 2024, the Holding Company has Iransfared the complete stake held in Dhrol Bhadra Highways Limited, Dodaballapur Haskole
Highways Lid and Repallewada Highways Limited 10 The ullimale holding Company Dlip Buildeon Limited. The Company has eamed Rs. 4,152.42 lakhs on these
Iranscions.

Cue 1o inadequacy of profis for the yaar ended March 31, 2024, the Company has not cregted Debenturs Redemplion Resarve.

Pravious period figuras have besn regrouped f reclassilied wharéver necessary 10 confirm o current period presantation.

For and on behall of lhe Baard of Direclors of
DBL Infra Aaitis Private Limlled

e

DHip Suryavanshi
Bhopal Director
Date: May 09, 2024 DIM- 00039944




DBL INFRA ASSETS PRIVATE LIMITED

CIN No.: U74110MP2010PTC023673

Date: - May 09, 2024

To

BSE Limited

Listing Department
P.J Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please note that the senior, rated, freely transferable, listed,
redeemable, non-convertible debentures, issued by the Company, outstanding as on March 31, 2024 are
secured to the extent of 100 % by exclusive charge on a) DSRA including DSRA amount, b)present and
future bank accounts of Company, c) all receivables to be received by the Company from the Company
intragroup Loan, d) Sales proceeds account as per DoH, pledge of securities and others wherever
applicable.

This is for your information and record.

For DBL Infra Assets Private Limited

Dilip Suryavanshi
Director
DIN: - 00039944

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: 0755-2461064, 4290643, Fax: 0755-4247574, E-mail: dblinfraassets@gmail.com



DBL INFRA ASSETS PRIVATE LIMITED

CIN No.: U74110MP2010PTC023673

Date: - May 09, 2024

To

BSE Limited

Listing Department
P.J Tower, Dalal Street
Mumbai - 400001
Scrip Code - 973405

Sub: Compliance under Regulation 54(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Security Cover certificate as issued by Statutory Auditor with
respect to the Non-Convertible Debentures (NCDs) of the Company and also enclosed the format as

specified by the SEBI for the period March 31, 2024.

Request you to take note of the same.

This is for your information and record.

For DBL Infra Assets Private Limited

Dilip Suryavanshi
Director
DIN: - 00039944

Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal - 462016
Ph.: 0755-2461064, 4290643, Fax: 0755-4247574, E-mail: dblinfraassets@gmail.com
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Ref No: K-179/2024/05-185

To,
AXis Trustee Services Ltd

Independent Practitioner’s Certificate of the Asset Coverage as at 31 March 2024.

1. This Reportis issued in accordance with the terms of our engagement with DBL Infra Assets
Private Limited.

2. The accompanying ‘Statement of Asset coverage as at 315 March 2024 contains the details
required pursuant to compliance with terms and conditions by DBL Infra Assets Private
Limited (the Company) contained in the Amended and Restated Debenture Trust Deed
(hereinafter referred to as “Deed”) entered into between the Company and Axis Trustee
Services Ltd (hereinafter referred to as “Trustee”) dated 26" March 2024 which we have
initialled for identification purposes only. The following Debentures as on 315 March 2024
have been considered for this Certificate:

Debentures as on 315 March 2024 bearing ISIN INEOIJE8011.

Management’s Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to
Trustee.

Practitioner’s Responsibility

5. ltis our responsibility to provide a reasonable assurance whether the amounts given in the
Annexure 1 have been extracted from the audited books of accounts for the year ended 31
March 2024 and other related records of the Company and the computation of asset
coverage ratio is arithmetically correct.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.
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Opinion

8. Based on our examination of the Deed and the relevant documents and information provided
to us, we certify that:

a) The amounts given in the Annexure 1 have been extracted from the audited books of
accounts for the year ended 315 March 2024 and other related records of the Company
and the computation of asset coverage ratio is arithmetically correct and the asset cover
required thereof has been maintained as per the terms and conditions stated in the
Debenture Trust Deed.

b) The financial results for the year ended 315 March 2024 have been audited by us, on
which we have issued an unmodified opinion vide audit report dated May 09, 2024.

Restriction on use

9. The certificate is addressed to and provided to the Catalyst Trusteeship Ltd solely for the
purpose to enable comply with requirements of the Deed and should not be used by any
other person or for any other purpose. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing.

For MUKUND M CHITALE & CO.
Chartered Accountants
Firm’'s Registration No.: 106655W

Slikale

—_—

(S. M. Chitale)
Partner
M. No.: 111383

UDIN: 24111383BKBGOH5491

Place: Mumbai
Date: May 9, 2024
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